
XHO�TXH�VRLW�OH�UHJLVWUH�GªH[SRVLWLRQ��ILFWLRQ�RX�GRFXPHQWDLUH��
OD� SKpQRPpQRORJLH� GH� OªDFWLYLWp� VH[XHOOH� KXPDLQH� HQ� VHV�
SHUIRUPDQFHV�VH�KHXUWH�HQFRUH�j�XQ�WULSOH�UpJLPH�UpJXODWHXU���

OH�GURLW�pFULW��OHV�XVDJHV�HW�QRWUH�SHXU��'H�QRV�MRXUV��HQ�2FFLGHQW��DXFXQ�
DUVHQDO�MXULGLTXH�VROLGH�QªHVW�RSSRVDEOH�j�OD�OLEUH�SXEOLFDWLRQ�GH�WH[WHV�
pURWLTXHV�UHJDUGpV�FRPPH�REVFqQHV�HW�VRXYHQW�GpVLJQpV��j�WRUW��FRPPH�
SRUQRJUDSKLTXHV��/D�FHQVXUH�HIIHFWLYH��VL�MDPDLV��SURYLHQW�GX�GLVSRVLWLI�
PDUFKDQG��SDU� H[HPSOH�GX�SUHVFULSWHXU�� FRPPH� OH� IDLW� GªXQ� UHIXV�GH�
SURPRWLRQ���6L�FH�JHQUH�GH�WH[WH�HVW�j�WUDGXLUH��OH�ORFXWHXU�WUDGXFWHXU�VH�
WURXYH�FRLQFp�HQWUH�GLYHUV�FULWqUHV�GH�FKRL[�OLQJXLVWLTXHV�HW�HVWKpWLTXHV���
FH�PRW�HVW�LO�RX�QRQ�j�SURVFULUH"�WHO�WHUPH�HVW�LO�YXOJDLUH�RX�OLWWpUDLUH"�

3KLOLSSH�'L�)ROFR
EHESS, France

La pornographie  
est-elle une esthétique?
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��� �WLWUH�GªH[HPSOH���XQ�OLEUDLUH�FDWKROLTXH�UHIXVHUD�GH�PHWWUH�HQ�YHQWH�GHV�RXYUDJHV�
TXªLO�MXJHUD���UpSXJQDQWV�FDU�FRQWUDLUHV�j�VD�IRL����LO�HQ�D�OH�GURLW�HW�OD�OLEHUWp��RX�
VLPSOHPHQW� LO� FKRLVLUD� GH� QH� SDV� WRXW� FRPPDQGHU� j� OªpGLWHXU��� 3DU� DLOOHXUV�� XQH�
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DVVRFLDWLRQ�SHXW�HVWHU�HQ� MXVWLFH�HW� UpFODPHU� OD� VDLVLH�GªXQ� WH[WH�pURWLTXH�TXªHOOH�
HVWLPH�RXWUDJHDQW�HW�FRQWUDLUH���j�OD�PRUDOH�SXEOLTXH���SXLVTXH�YHQGX�HQ�OLEUDLULH��
PDLV�LO�\�D�IRUW�j�SDULHU�TXH��GpVRUPDLV�OH�MXJH��GX�PRLQV�HQ�)UDQFH��OD�GpERXWHUD��
(Q�RFWREUH�������GDQV�OªDIIDLUH�TXL�RSSRVD�GHX[�DVVRFLDWLRQV�SRXU�OD�SURWHFWLRQ�GH�
OªHQIDQFH��)RQGDWLRQ�SRXU�Oª(QIDQFH�HW�/ª(QIDQW�%OHX�FRQWUH�OH�URPDQ�5RVH�ERQERQ�
�1LFRODV�-RQHV�*RUOLQ��3DULV��eGLWLRQV�*DOOLPDUG������������S����FHOOHV�FL�UpFODPqUHQW�
OªLQWHUGLFWLRQ�j�OD�YHQWH�GXGLW�URPDQ��/D�/LJXH�GHV�'URLWV�GH�Oª+RPPH�VªHQ�LQTXLpWD�
��DX�QRP�GH�OD�OLEHUWp�GªH[SUHVVLRQ����/H�PLQLVWUH�GH�Oª,QWpULHXU�GH�OªpSRTXH��1LFRODV�
6DUNR]\��HVWLPD�OªDIIDLUH�VXIILVDPPHQW�VpULHXVH�HW�pFULYLW�SHUVRQQHOOHPHQW�j�OªpGLWHXU��
&H�GHUQLHU�WURXYD�FH�FRPSURPLV���OH�OLYUH�VHUDLW�PLV�VRXV�FHOORSKDQH�HW�DUERUHUDLW�
OªDYHUWLVVHPHQW�VXLYDQW�����>/H�URPDQ@�5RVH�ERQERQ�HVW�XQH�¤XYUH�GH�ILFWLRQ��$XFXQ�
UDSSURFKHPHQW�QH�SHXW�rWUH�IDLW�HQWUH�OH�PRQRORJXH�GªXQ�SpGRSKLOH�LPDJLQDLUH�HW�
XQH�DSRORJLH�GH�OD�SpGRSKLOLH��&ªHVW�DX�OHFWHXU�GH�VH�IDLUH�XQH�RSLQLRQ�VXU�FH�OLYUH��
GªHQ�FRQVHLOOHU�RX�GªHQ�GpFRQVHLOOHU�OD�OHFWXUH��GH�OªDLPHU��GH�OH�GpWHVWHU��HQ�WRXWH�
OLEHUWp����/ªDUWLFOH��������GX�&RGH�SpQDO�IUDQoDLV�UpSULPH���OD�GLIIXVLRQ�GªXQH�LPDJH�
RX� GªXQH� UHSUpVHQWDWLRQ� GH� PLQHXU� ORUVTXH� FHWWH� LPDJH� RX� FHWWH� UHSUpVHQWDWLRQ�
SUpVHQWH�XQ�FDUDFWqUH�SRUQRJUDSKLTXH����7RXW�OH�SUREOqPH��HQ�IUDQoDLV�GX�PRLQV��HVW�
GªRUGUH�V\QWDJPDWLTXH���FHWWH�UHSUpVHQWDWLRQ�SUpVHQWH�XQ�FDUDFWqUH�SRUQRJUDSKLTXH��
TXªHVW�FH�TXH�oD�YHXW�GLUH"�'pFULUH�XQH�VFqQH�GH�SpGRSKLOLH�LPDJLQDLUH�VHPEOH�ELHQ�
SURYRTXHU�HQ�)UDQFH�XQ�WULSOH�HIIHW���pPRWLRQQHO��PRUDO�HW�MXULGLTXH�
���&DWKHULQH�0LOOHW��/D�YLH�VH[XHOOH�GH�&DWKHULQH�0���3DULV��6HXLO��FROO����3RLQWV����
����������S��&H�URPDQ�D�pWp�WUDGXLW�HQ�SOXV�GH����ODQJXHV�

j�TXHO�OH[LTXH�GRLV�MH�VRXVFULUH��ODQJXH�FKkWLpH��ODQJXH�SDUOpH�"�VL�MH�QH�
WURXYH�SDV�GªpTXLYDOHQW��VL�MH�VXLV�IDFH�j�XQ�LQWUDGXLVLEOH��FRPPHQW�pYLWHU�
GH�FULEOHU�OH�WH[WH�GH���QRWHV�GX�WUDGXFWHXU���HW�DXWUHV���DYHUWLVVHPHQWV�
DX�OHFWHXU����ELHQ�VRXYHQW�GH�QDWXUH�PRUDOH"�(Q�IDLW��VL�PRL�WUDGXFWHXU�
MH�QH�SHUoRLV�SDV� OH� WH[WH� FRPPH� OLWWpUDLUH�PDLV�ELHQ� FRPPH� OLWWpUDO��
SRXU� TXHOOH� UDLVRQ� GHYUDLV�MH�PªDSSOLTXHU� j� ELHQ� pFULUH"� /D� TXHVWLRQ�
GH� VDYRLU�SRXUTXRL� MH�PHWV�HQ�GRXWH� OD� OLWWpUDULWp�GªXQ� WH[WH��HW�GRQF�
VRQ�pURWLFLWp��TXDQG� MªHQ�HQWUHSUHQGV� OH�GpFRGDJH�SRXU�VD� WUDGXFWLRQ��
HVW� GªLPSRUWDQFH� TXDQG� RQ� VH� VRXYLHQW� GX� VXFFqV� FRPPHUFLDO� GªXQH�
&DWKHULQH�0LOOHW���ODTXHOOH�DSSHOOH�XQ�FKDW�XQ�FKDW��&RQVLGpUpHV�FRPPH�
VDOHV��FRPPH�UHQYR\DQW�j� OªDQLPDOLWp��j� OªDQRUPDOLWp��DX�PRQVWUXHX[��
j� OªLQXWLOH�� DX� PDVWXUEDWRLUH�� DX� VHFRQGDLUH�� OHV� DFWLYLWpV� VH[XHOOHV�
RFFXSHQW� HQ� UpDOLWp� SHX� GH� WHPSV� DX� TXRWLGLHQ�� FRPSDUDWLYHPHQW�
DX[� DXWUHV� DFWLYLWpV� GLWHV� GH� ORLVLU� FRPPH� SDU� H[HPSOH� OH� VRPPHLO��
OD� OHFWXUH�� UHJDUGHU� OD� WpOpYLVLRQ� RX�� SOXV� ODUJHPHQW�� GHV� pFUDQV�� 6L�
FHUWDLQHV�DFWLYLWpV�VH[XHOOHV�QH�VRQW�SDV�FRQVLGpUpHV�FRPPH�UHOHYDQW�GX�
%HDX�¦�FRPPH�SDU�H[HPSOH�OªDXWR�pURWLVPH�¦�FªHVW�WRXW�VLPSOHPHQW�
SDUFH� TXªHOOHV� VRQW� UDQJpHV� XQ� SHX� YLWH� GX� F{Wp� GH� OªDFFHVVRLUH� �� HVW�
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UHJDUGpH�FRPPH�QRQ�UHQWDEOH�WRXWH�DFWLYLWp�KXPDLQH�TXL�QH�JpQpUHUDLW�
SDV� LPPpGLDWHPHQW� XQH� SURGXFWLRQ� PDWpULHOOH� RX� LPPDWpULHOOH� VH�
WUDGXLVDQW�� HQ� pFKDQJH� GªXQ� WHPSV� GªRFFXSDWLRQ� GX� FRUSV� FRQVDFUp� j�
GH�OD�FUpDWLRQ�GH�YDOHXU�DMRXWpH��VRLW�HQ�WHUPHV�GH�VDODLUHV��HW�GRQF�GH�
EXGJHW�GpSHQVH���VRLW�HQ�WHUPHV�GH�UHYHQXV�GH�W\SH�UHQWH��LQWpUrW��SURILW�
�HW�GRQF��j� WHUPH��GªLQYHVWLVVHPHQW���� ,O�HVW�FODLU�TXH�GDQV�FH�W\SH�GH�
GLVSRVLWLI�� TXL� HVW� FHOXL� GH�QRV� VRFLpWpV�PDUFKDQGHV�� OD�PDVWXUEDWLRQ��
OD�SURVWLWXWLRQ� �YHQGUH�RFFDVLRQQHOOHPHQW�XQH�SDUWLH�GH� VRQ� FRUSV�XQ�
WHPSV�GRQQp�j�GHV�ILQV�VH[XHOOHV�FRQWUH�XQ�SHX�GªDUJHQW��HW�OH�VDODULDW�
�YHQGUH�XQH�SDUWLH�GH�VRQ�WHPSV�FRQWUH�XQH�VRPPH�GªDUJHQW�WRXV�OHV�
PRLV��VRQW�XQH�PrPH�IDFH�GH�OD�PrPH�SLqFH�GH�PRQQDLH��1RXV�UHIXVRQV�
GH�UHJDUGHU�OªHQYHUV�GH�OªDYHUV��GH�UHJDUGHU�OH�OD�WUDYDLOOHXU�VH�VH[XHO�OH�
FRPPH� XQ� HPSOR\p� FRPPH� OHV� DXWUHV�� OH� PDVWXUEDWHXU� FRPPH� XQ�
rWUH� KXPDLQ� QRUPDO�� OH� IDEULTXDQW� GH� SURGXLWV� pURWLTXHV� FRPPH� XQ�
SURGXFWHXU� FRPPH� OHV� DXWUHV��0DLV�SRXUTXRL� OHV� IUDSSHU� DX� VFHDX�GH�
OD� ODLGHXU�GqV� ORUV�TXH�GHV� UpFLWV�H[SULPHQW�HW�FDUDFWpULVHQW�GH� WHOOHV�
DFWLYLWpV��GqV�ORUV�GRQF�TXªLO�VªDJLW�GªHQWUHSUHQGUH�OHXU�LQWHUPpGLDWLRQ"�
-H� QH� GRLV� SDV� SDUOHU� SXEOLTXHPHQW� GH�PHV� UrYHV� pURWLTXHV�� GH�PHV�
IDQWDVPHV�HQFRUH�PRLQV�GH�PHV�DFWHV�VH[XHOV��&ªHVW�ODLG"�3RXUWDQW��OH�
VH[H��GLW�RQ��IDLW�YHQGUH��&HW���LQHVWKpWLVPH���UHSRVH�VXU�XQ�MXJHPHQW�
KLVWRULTXH��LVVX�GH�OD�PRUDOH�PDWpULDOLVWH�GX�GpEXW�GX�;,;H�VLqFOH��TXL�QH�
WLHQW�SDV�IDFH�j�XQH�IRUPH�GH�UDLVRQQHPHQW�pWKLTXH�PLQLPDO��QL�IDFH�j�OD�
FRQWDJLRQ�GH�WRXV�OHV�HVSDFHV�GH�FUpDWLRQ�OLWWpUDLUH�SDU�OH�FKDPS�VH[XHO���
&DU�HQ�GpILQLWLYH��QRXV�QH�IDLVRQV�TXH�WUDYHVWLU�HQ�SHUPDQHQFH�FH�TXH�
*DJQRQ�DSSHOOH�OH���VFULSW�VH[XHO������FH���VFpQDULR���GH�WUDYHVWLVVHPHQW��
TXªRQ�FKRLVLVVH�GH� OªDSSHOHU�DUW�RX�GpFKHW��HVW�XQH�FUpDWLRQ��XQ�REMHW�
WH[WXHO� TXL� QªH[LVWDLW� TXªj� OªpWDW� GH�SKDQWDVPH�RX�GªLGpH�� /ªpGXOFRUHU�
ORUV� GH� VD� WUDGXFWLRQ�� FªHVW� QLHU� OªH[LVWHQFH� SUHPLqUH� GDQV� OªRUGUH� GX�

���9RLU�3LHUUH�.ORVVRZVNL��/D�PRQQDLH�YLYDQWH��3DULV��eULF�/RVIHOG���7HUUDLQ�YDJXH��
������QRQ�SDJLQp�
��� 9RLU� 5XZHQ� 2JLHQ�� 3HQVHU� OD� SRUQRJUDSKLH�� 3DULV�� 3UHVVHV� XQLYHUVLWDLUHV� GH�
)UDQFH������������S�
���9RLU�-RKQ�*DJQRQ��/HV�VFULSWV�GH�OD�VH[XDOLWp��(VVDLV�VXU�OHV�RULJLQHV�FXOWXUHOOHV�GX�
GpVLU��WUDGXLW�GH�OªDQJODLV�SDU�$ODLQ�*LDPL�HW�0DULH�+pOqQH�%RXUFLHU��3DULV��eGLWLRQV�
3D\RW�5LYDJHV������������S�
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GpVLU�HW�GH�OD�FUpDWLRQ��/H�UpYpOHU�FªHVW�HQ�IDLUH�SDUIRLV�XQ�LQVWUXPHQW�
pFRQRPLTXH� HW� SROLWLTXH� IRUW�� (Q�������*DJQRQ� HW� 6LPRQ� UDSSHODLHQW�
GpMj�FH�TXL�VXLW��

LO� HVW� SRVVLEOH� TXH� OD� SOXSDUW� GHV� VRFLpWpV� KXPDLQHV� DLHQW�
LQWHUGLW�OD�SOXSDUW�GHV�IRUPHV�GªH[SUHVVLRQ�VH[XHOOH��QRQ�SDV�
SRXU�FRQWHQLU�OHV�IRUFHV�DQWLVRFLDOHV��PDLV�SRXU�DVVLJQHU�j�OD�
VH[XDOLWp�XQH�LPSRUWDQFH�TXªHOOH�QªDXUDLW�SDV�HX�DXWUHPHQW��
/HV� FRQWUDLQWHV� HW� OHV� LQWHUGLWV� RQW� HX� SRXU� HIIHW� GH� UHQGUH�
FHWWH�DFWLYLWp�LQWHQVH��FKDUJpH�GH�SDVVLRQ��HW�XQLTXH��

4XªRQ� OHV� FRQGDPQH� RX� TXªRQ� OHV� GpIHQGH�� TXªRQ� OHV� WUDKLVVH� RX�
TXªRQ�OHXU�VRLW�ILGqOH��OHV�DFWLYLWpV�VH[XHOOHV�DMRXWHQW�j�OHXU�YLVLELOLWp��VH�
QRXUULVVHQW�GH�WRXWHV�QRV�FRQWUDGLFWLRQV�j�OHXU�HQGURLW��$LQVL�HQ�HVW�LO�
GHV�SRUQRJUDSKLHV��PDODLVH�TXH�WUDGXLW�OªHPSORL�GX�ODEHO���SRUQR����FHWWH�
DSRFRSH�TXH�OªRQ�DFFROH�SDUIRLV�V\VWpPDWLTXHPHQW�j�TXHOTXH�FKRVH�GH�
VH[XHO�TXªRQ�QH�VDXUDLW�UHJDUGHU��FRPSUHQGUH��VFUXWHU��(W�DXMRXUGªKXL��
RQ�DVVLVWH�VHPEOH�W�LO�j�XQH�FRQWDPLQDWLRQ�GHV�SURGXFWLRQV�DUWLVWLTXHV�
HQ�JpQpUDO�SDU�FHUWDLQV�FRGHV�SRUQRJUDSKLTXHV��,O�IDXW�rWUH�WUqV�SUXGHQW�
VXU�FH�GHUQLHU�FRQVWDW��HW�QRXV�\�UHYLHQGURQV�

'H�TXRL�SDUORQV�QRXV"
/ªREVFqQH�GpVLJQH��WHO�XQ�RLVHDX�GH�PDXYDLV�DXJXUH��TXHOTXH�FKRVH�

GªDVVH]���KLGHX[���SRXU�PpULWHU�GªrWUH�FDFKp��� LFL�� OH�FRUSV�KXPDLQ�HQ�
WDQW�TXH�FRUSV�H[SUHVVpPHQW�SULV�GDQV�OªDFWH�VH[XHO��/ªREVFqQH�GpVLJQH�
DXVVL�ELHQ�OHV�DFWLYLWpV�VH[XHOOHV�SRVVLEOHPHQW�LPDJLQDEOHV�TXH�WRXV�OHV�
PRWV�TXL�VHUYHQW�j�OHV�GpFULUH��/ªREVFqQH�FªHVW�OH�PDOHGHWWR���OH�PDXGLW��
DXWUHPHQW�GLW��OH�PDO�GLW��2Q�QH�SHXW�SDV�GLUH�OH�FXO�OLWWpUDOHPHQW��PDLV��
FRUUHFWHPHQW��LO�GRLW�VH�WUDGXLUH�HQ�GHV�PRWV�DFFHSWDEOHV��GHV�PRWV�TXL�
IRQW�ELHQ�TXDQG�ELHQ�PrPH�LOV�GLVHQW�FH�TXL� IDLW�GX�ELHQ�¦�OH�SODLVLU�
VH[XHO��'HV�PRWV�QL�YXOJDLUHV�QL�JURVVLHUV��0DLV�R��VH�VLWXHQW�GRQF�OHV�
UqJOHV�GH� OªDFFHSWDELOLWp"�3RXU� LOOXVWUHU�FH�SUREOqPH��QRXV�FKRLVLVVRQV�
GH�PRQWUHU�OD�UHSURGXFWLRQ�GªXQ�GRFXPHQW�WH[WH���LPDJH�TXL�QH�FKRTXH�

���-RKQ�*DJQRQ�HW�:LOOLDP�6LPRQ����6H[�WDON�¥�SXEOLF�DQG�SULYDWH����$�5HYLHZ�RI�
*HQHUDO�6HPDQWLFV��YRO������QR����������S����������>QRXV�WUDGXLVRQV@�
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SOXV�SHUVRQQH�HQ�DSSDUHQFH�HW�TXL�SRXUWDQW�UpYqOH�XQ�SDUDGR[H���TXDQG�
OH�WH[WH�LFL�GHYLHQW�XQLTXHPHQW�OªHQMHX�GH�OªREVFqQH�

&H� GRFXPHQW� HVW� XQH�
UHSURGXFWLRQ� SKRWRJUDSKLTXH�
GH� OD� SDJH� GX� ��H� VRQQHW� GH�
3LHWUR� $UHWLQR�� WLUpH� GH� OD�
SUHPLqUH� pGLWLRQ� HW� LVVXH�
GH� OªDQFLHQQH� FROOHFWLRQ� GX�
6XLVVH� *pUDUG� 1RUGPDQQ���
$SSDUWHQDQW� V\PEROLTXHPHQW�
DX� SDWULPRLQH� pURWLTXH�
RFFLGHQWDO�� FH� GRFXPHQW�
SURYLHQW�GªXQ�VXSSRVp�XQLFXP��
FH� TXL� UHVWHUDLW� GH� OªpGLWLRQ�
RULJLQDOH� GHV� ��� 6RQQHWWL�
OXVVXULRVL�� FRPSRVpV� SDU�
3LHWUR� $UHWLQR� GªDSUqV� GHV�
JUDYXUHV� GH� 0DUFDQWRQLR�
5DLPRQGL�� OHTXHO� VªLQVSLUD�
GHV� GHVVLQV� GH� OªpOqYH� GH�

5DSKDsO�� OH�SHLQWUH�-XOHV�5RPDLQ��*LXOLR�5RPDQR���/H�WRXW��XQ�UHFXHLO�
DX� IRUPDW� LQ�RFWDYR�� IXW�SXEOLp� VDQV�PHQWLRQ�GH� OLHX�QL�GH�GDWH�PDLV�
VDQV� GRXWH� j� 5RPH� HQ� ����� RX� ������ 'ªDERUG� OH� YpULWDEOH� WLWUH� ���
,�0RGL��VXLYL�SDUIRLV�VXU�OD�SDJH�GH�WLWUH�GDQV�OHV�pGLWLRQV�XOWpULHXUHV�GH�
��R�/H����SRVL]LRQL���>RX�OHV����SRVLWLRQV@��L�PRGL�VLJQLILDQW�OHV�SRVWXUHV��
DX�VHQV�GH���PR\HQV�SRXU�SDUYHQLU�j�VHV�ILQV����QRXV�VRPPHV�LFL�GDQV�
GHV� FRQVLGpUDWLRQV� VH[RSROLWLTXHV��� 4XHOOHV� VRQW� FHV� ILQV"� 4XL� SDUOH"�

���0RQLTXH�1RUGPDQQ�HW�FROO���eURV� LQYDLQFX��/D�%LEOLRWKqTXH�*pUDUG�1RUGPDQQ��
*HQqYH��)RQGDWLRQ�0DUWLQ�%RGPHU�/H�&HUFOH�GªDUW�������
��� 6HORQ� %HDWUL]� 3UHFLDGR�� �� >X@QH� VH[XDOLWp� TXHOFRQTXH� LPSOLTXH� WRXMRXUV� XQH�
WHUULWRULDOLVDWLRQ�SUpFLVH�GH�OD�ERXFKH��GX�YDJLQ��GH�OªDQXV��&ªHVW�DLQVL�TXH�OD�SHQVpH�
VWUDLJKW�>QRUPDWLYH��KpWpURFHQWUpH@�DVVXUH�OH�OLHQ�VWUXFWXUHO�HQWUH�OD�SURGXFWLRQ�GH�
OªLGHQWLWp�GH�JHQUH�HW�OD�SURGXFWLRQ�GH�FHUWDLQV�RUJDQHV�FRPPH�RUJDQHV�VH[XHOV�HW�
UHSURGXFWHXUV��&DSLWDOLVPH�VH[XHO�HW�VH[H�GX�FDSLWDOLVPH��/H�VH[H�GX�YLYDQW�VªDYqUH�
rWUH�XQ�HQMHX�FHQWUDO�GH� OD�SROLWLTXH�HW�GH� OD�JRXYHUQHPHQWDOLWp�� �� ���0XOWLWXGHV�
TXHHU�� 1RWHV� SRXU� XQH� SROLWLTXH� GHV� §DQRUPDX[¨� ��� 0XOWLWXGHV�� YRO�� ���� QR� ���
PDUV�������S�����

)LJXUH����3LHWUR�$UHWLQR����H�VRQQHW
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$XWDQW�GH�TXHVWLRQV�VDQV�UpSRQVH�GpILQLWLYH��2Q�HQ�VDLW�SOXV�VXU�OH�.DPD�
6XWUD�DXTXHO�RQ�OH�FRPSDUH��RQ�QH�VDLW�WURS�SRXUTXRL���'X�VH[RSROLWLTXH�
UDPROOL� SDU� GHV� VLqFOHV� GH� WUDGXFWLRQV� ELDLVpHV�� GH� FRPPHQWDLUHV��
GªLPLWDWLRQV� SRXVVLYHV� ¦� OªH[SUHVVLRQ� �� $UpWLQ� IUDQoDLV� �� GHYLQW� DX��
;9,,H�VLqFOH�V\QRQ\PH�GH���OLYUH�pURWLTXH�LOOXVWUp���GRQF���SDUODQW���¦���
HW�SDU� OD�SHUWH�GHV�UHSqUHV�FRQWH[WXHOV��/ªLQFUR\DEOH�DXMRXUGªKXL�FªHVW�
HQFRUH�TXH�FH�OLYUH�HVW�LVVX�GªXQH�FRPPDQGH�GX�SDSH�&OpPHQW�9,,�¦�
OH� KpUDXW� GX� SRXYRLU� FOpULFDO� HQ�XQ�2FFLGHQW� VXU� OH� SRLQW� GH� SUHQGUH�
OH�SRXYRLU� VXU� OH�1RXYHDX�0RQGH�¦�HQ�PrPH�WHPSV�TXªXQH�DGUHVVH�
j� FHOXL�FL�� 3LHWUR� $UHWLQR� VªHQ� H[SOLTXDLW� TXHOTXHV� DQQpHV� DSUqV� OD�
SXEOLFDWLRQ���

$SUqV� TXH� MªHXV� REWHQX� GX� SDSH� &OpPHQW� OD� OLEHUWp� GH�
0DUFDQWRQLR�GH�%RORJQH��MHWp�HQ�SULVRQ�SRXU�DYRLU�JUDYp�VXU�
FXLYUH�OHV�;9,�SRVWXUHV��HWF���LO�PH�YLQW�IDQWDLVLH�GH�YRLU�FHV�
ILJXUHV�GpQRQFpHV�SDU�OH�GDWDLUH�*LEHUWL��TXL�H[LJHDLW�j�JUDQGV�
FULV�TXH�OH�EUDYH�DUWLVWH�I�W�FUXFLILp��HW��OHV�D\DQW�YXHV��MH�PH�
WURXYDL�HQ�SURLH�DX�PrPH�HVSULW�TXL�DYDLW�DXSDUDYDQW�SRXVVp�
*LXOLR�5RPDQR� >-XOHV�5RPDLQ@� j� OHV�GHVVLQHU� >���@� -H�GpELWDL�
VXU� FHV� SRVWXUHV� >PRGL@� OHV� VRQQHWV� GH� OX[XULHXVH�PpPRLUH�
TXH�OªRQ�YRLW�DX�EDV�GHV�ILJXUHV���

&ªHVW�GRQF� OH�SHLQWUH�UHQDLVVDQW�*LXOLR�5RPDQR�TXL�HQWUHSULW�GH�FUpHU�
SRXU� OHV� SODLVLUV� PDVWXUEDWRLUHV� GX� SDSH� XQH� VpULH� GH� GHVVLQV�� TXL�
UHSUpVHQWDLHQW� VDQV� GRXWH� OHV� DFUREDWLHV� VH[XHOOHV� j� OD� PDQLqUH� GHV�
SDUDGLV� ODWLQV���� OHV�DPRXUV�GHV�GLHX[�SDwHQV���QH�VRXIIUDQW�SHXW�rWUH�
SDV�GHV�PrPHV�LQWHUGLWV�GH�YRLU��0DLV�SDU�OD�VXLWH��FªHVW�FHWWH�VpULH�GH�
SRqPHV�TXL�VXEVXPHUD�OHV�LPDJHV�HQ�XQ�pURWLVPH�RXWUp��LPSRVVLEOH�j�
SXEOLHU�DXWUHPHQW�TXH�VRXV�OH�PDQWHDX���GLHX[�HW�GpHVVHV�QH�FHVVHQW�GH�
VªDFFRXSOHU�GDQV�OD�SHLQWXUH�GHV�;9,H�HW�;9,,H�VLqFOHV��PDLV�WUDQVFULUH�
OHXUV� FDEULROHV� HQ�GHV�PRWV�YXOJDLUHV� HW� ULPpV�� YRLOj�TXL� FRQILQDLW� DX�
VFDQGDOH��(Q�OªDQQpH������SDUDLVVDLW�pJDOHPHQW�/D�&D]]DULD�GX�6LHQQRLV�
$QWRQLR�9LJQDOH�GHª%XRQDJXLQWL���������������XQ�WLWUH�TXL�IXW�SOXV�RX�
PRLQV�WUDGXLW�HQ�IUDQoDLV��PDLV�ELHQ�SOXV�WDUG�FRPPH�QRXV�OH�YHUURQV��SDU�

��� 3LHWUR� $UHWLQR�� �� /HWWUH� j�0HVVLUH� %DWWLVWD� =DWWL� �� �MDQY�� ������� UDSSRUWpH� SDU�
0LFKHO�-HDQQHUHW�GDQV�0RQLTXH�1RUGPDQQ�HW�FROO���RS��FLW�
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��ELWHULH���RX���IRXWUHULH����&HV���GLDORJXHV�SULDSLTXHV����GH�FRQ�HW�GH�YLW��
GH�FKDWWH��SRWWD��HW�GH�ELWH��FD]]LR��VRQW�QpV�DX�F¤XU�GªXQH�FRQIUpULH��OHV�
,QWURQDWL��TXL�UDSSHOOH�FHOOH�GHV�FRTXLOODUGV�GH�)UDQoRLV�9LOORQ��TXDOLILpV�
SDU� OHV� MXJHV�GH���VRGRPLWHV����GªLQWURGXLWV��HW�HQYR\pV�DX�E�FKHU�RX�
DX�JLEHW���/HV�HQ�WrWHV�GHV�FKDSLWUHV�YLJQDOHVTXHV�DQQRQFHQW� WRXW�XQ�
SURJUDPPH�����3RXUTXRL�RQ�D�LPDJLQp�GH�VH�EUDQOHU�OH�YLW������3RXUTXRL�
LO� VHPEOH� GRX[� GH� VªHQWUHEDLVHU� ��� �� 3RXUTXRL� OH� FXO� GHV� IHPPHV� QªD�
SDV�GH�SRLOV� ���HWF��'DQV�FH�PDQXHO�GH�VH[RORJLH�SROLWLTXH�DSSOLTXpH��
9LJQDOH� pULJH� OH�&D]]RQH�¦� OH� SpQLV�¦� HQ� GLFWDWHXU� �� RQ� \� SDUOH� GH�
UpYROXWLRQ�GHV�VH[HV�HW�GH�UpEHOOLRQV�GHV�FXOV�ODV�GHV���FRXSV�GH�SRLQWHV����
%DQQL��FH�SDPSKOHW�GH�9LJQDOH�HVW��VHORQ�&KDUOHV�1RGLHU��������������
VDXYp� GH� OªRXEOL� SDU� %HUQDUG� GH� /D�0RQQR\H� ������������� FRQVHLOOHU�
FRUUHFWHXU�j�OD�&KDPEUH�GHV�FRPSWHV�GH�'LMRQ��VSpFLDOLVWH�GH�9LOORQ��GH�
*LOOHV�0pQDJH�������������HW�TXL�HQ�UHFRSLD�OH�WH[WH�DX�JUDQG�GDP�GHV�
ELJRWV�� �SURSRV�GH�VD�WUDGXFWLRQ�7KH�%RRN�RI�WKH�3ULFN��SDUXH�HQ������
HQ�DQJODLV�PRGHUQH��OD�FULWLTXH�DPpULFDLQH�-XGLWK�7KXUPDQ�UHPDUTXH���

$OPRVW� WKUHH� KXQGUHG� \HDUV� EHIRUH� 6DGH�� 9LJQDOH� FRQIODWHV�
HQOLJKWHQPHQW�ZLWK�FRUUXSWLRQ��DQG��LQ�RQH�RI�WKH�HDUOLHVW�DQG��
LW�KDV�WR�EH�VDLG��PRVW�UHSHOOHQW�WHVW�FDVHV�IRU�IUHH�VSHHFK��KH�
DVVHUWV�D�TXLQWHVVHQWLDO�FLYLO�OLEHUW\��RQH�WKDW�EHFRPHV�PRUH�
SUHFLRXV�DV�LW�JURZV�PRUH�IUDJLOH��WKH�IUHHGRP�WR�RIIHQG����

8QH� OLEHUWp� GªRIIHQVHU� HW� GH� SDUROH� TXL�� SRXU� 9LJQDOH� HW� $UHWLQR�� VH�
WHUPLQHUD�SDU� OªH[LO�� ORLQ�GH�5RPH��0RUWV�GpV¤XYUpV�� LOV� VXELURQW�SDU�
DQWLFLSDWLRQ� OHV� FRQVpTXHQFHV� GH� OªpWDEOLVVHPHQW� GH� Oª,QGH[� HQ� ������
HW� OD� FRQVWLWXWLRQ� HQ� WRXWH� ELEOLRWKqTXH� RX� LQVWLWXWLRQ�� GªXQ� (QIHU�
ELEOLRSKLOHVTXH� �j� OD� 9DWLFDQH�� j� 3DULV� j� OD� %LEOLRWKqTXH� UR\DOH� SXLV�
1DWLRQDOH�� HWF��� RX�GªXQ�3ULYDWH�&DVH� �%ULWLVK�/LEUDU\��� HW�QH�SRXUURQW�
DVVLVWHU�j� OªH[SORVLRQ�XOWpULHXUH�GHV�GLIIpUHQWHV� WUDGXFWLRQV�SLUDWHV�GH�
OHXUV� WH[WHV� HQ� IUDQoDLV�� HQ� DQJODLV�� HWF�� 6ªLOV� UHYHQDLHQW� DXMRXUGªKXL��
LOV� QH� SRXUUDLHQW� TXH� GpQRQFHU� OHV� WUDGXFWLRQV� LGRLQHV�� /HV� 6RQQHWV�

���� -XGLWK� 7KXUPDQ�� �� 7KH� DQDWRP\� OHVVRQ� ��� 7KH� 1HZ� <RUNHU�� YRO�� ���� QR� ����
��GpFHPEUH�������S����������3UHVTXH�WURLV�FHQWV�DQV�DYDQW�6DGH��9LJQDOH�DVVRFLH�OHV�
OXPLqUHV�j�OD�FRUUXSWLRQ��HW��GDQV�FH�TXL�HVW�OªXQH�GHV�SUHPLqUHV�PLVHV�j�OªpSUHXYH�
GH�OD�OLEHUWp�GH�SDUROH�HW��LO�IDXW�OªDGPHWWUH��GHV�SOXV�UHSRXVVDQWHV��LO�SURFODPH�XQH�
OLEHUWp�FLYLOH� IRQGDPHQWDOH��TXL�GHYLHQW�GªDXWDQW�SOXV�SUpFLHXVH�TXªHOOH� VH� WURXYH�
IUDJLOLVpH���OD�OLEHUWp�GªRIIHQVHU���>QRXV�WUDGXLVRQV@�
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OX[XULHX[� HW� OD� &D]]DULD� HQ� WDQW� TXH� WH[WHV� IRQW� WRXMRXUV� URXJLU� OHV�
WUDGXFWHXUV��LQTXLqWHQW�OHV�pGLWHXUV���OHV�PXOWLSOHV�FXOR��FD]]R�HW�SRWWD�
TXL�OHV�SDUVqPHQW�DSSDUWLHQQHQW�DX�UHJLVWUH�YXOJDLUH�WRVFDQ��(Q�IUDQoDLV��
OH�PRW�FD]]R�D�pWp�WUDGXLW�SDU�PHPEUH��YLW��GªDERQGDQWHV�LQLWLDOHV�9�����
TXHOTXHV�SKDOOXV�HW�DXWUHV�EDJXHWWHV��SRWWD��OXL��SDU�FRQ��&�����SDSLOORQ��
YDVH�� HWF�� $SROOLQDLUH�� TXL� IDLW� SDUWLH� GHV� WUDGXFWHXUV� PRGHUQHV� GHV�
6RQQHWV�� XWLOLVH� GDQV� XQH� pGLWLRQ� GH� ������� OH� PRW� �� SHUWXLV� �� SRXU�
VLJQLILHU�OªRXYHUWXUH���ODTXHOOH"�FHOOH�GH�OªDQXV"�FHOOH�GH�OD�YXOYH"�9RLFL�
OH�9H�VRQQHW�Gª$UHWLQR��GªXQH�SDUW�GDQV�VD���YHUVLRQ�RULJLQDOH���HW�GªDXWUH�
SDUW�GDQV�OD�SURSRVLWLRQ�TXªHQ�ILUHQW�3DXO�/DULYDLOOH�HW�$OFLGH�%RQQHDX�
HQ������WHOOH�TXªHOOH�IXW�LPSULPpH�DORUV�j�3DULV���VRXV�OH�PDQWHDX����

����3LHWUR�$UHWLQR��/ª£XYUH�GX�GLYLQ�$UpWLQ��3DULV��%LEOLRWKqTXH�GHV�&XULHX[��������
����S�

3HUFKªLR� SURYªRU� XQ� Vt� VROHQQH�
FD]]R
&KH� PL� URYHVFLD� OªRUOR� GHOOD�
SRWWD�
,R� YRUUHL� HVVHU� WXWWD� TXDQWD�
SRWWD�
0D� YRUUHL� FKH� WX� IRVVL� WXWWR�
FD]]R�

3HUFKp�� VªLR� IRVVL� SRWWD� H� WX�
FD]]R�
,VIDPHULD�SHU�XQ�WUDWWR�OD�SRWWD�
(�WX�DYHUHVWL�DQFKH�GDOOD�SRWWD
7XWWR�LO�SLDFHU�FKH�SXz�DYHU�XQ�
FD]]R�

0D� QRQ� SRWHQGR� HVVHU� WXWWD�
SRWWD�
1p�WX�GLYHQWDU�WXWWR�GL�FD]]R�
3LJOLD� LO� EXRQ� YROHU� GD� TXHVWD�
SRWWD�

¥� (� YRL� SLJOLDWH� GHO� PLR� SRFR�
FD]]R
/D� EXRQD� YRORQWj�� LQ� JL�� OD�
SRWWD

3XLVTXH�MªHVVDLH�PDLQWHQDQW�XQ�VL�
VROHQQHO�9���
4XL�PH�UHWRXUQH�OªRXUOHW�GX�&����
-H� YRXGUDLV� PH� WUDQVIRUPHU� WRXW�
HQ�&����
0DLV� MH� YRXGUDLV� TXH� WX� IXVVHV�
WRXW�9���

3DUFH�TXH�VL�MªpWDLV�&����HW�WRL�9����
-H� UDVVDVLHUDLV� GªXQ� VHXO� FRXS�
PRQ�&���
(W�WX�DXUDLV�DXVVL�GX�&���
7RXW� OH� SODLVLU� TXH�SHXW� DYRLU� XQ�
9���

0DLV�QH�SRXYDQW�rWUH�&���
1L�WRL�GHYHQLU�HQ�WRXW�9���
3UHQGV�OH�ERQ�YRXORLU�GH�FH�&���

¥�(W�YRXV��SUHQH]�GX�SHX�TXH�MªDL�
GH�9���
/D� ERQQH� YRORQWp� HW� DIIHUPLVVH]�
HQ�EDV�YRWUH�&���
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/H�EURXLOODJH�YRORQWDLUH�SDU�LQLWLDOLVPHV�HW�HXSKpPLVPHV�IDLW�DSSHO�j�
XQH�KHUPpQHXWLTXH�GX�SUpFLHX[���LO�VH�WURXYH�TXH�FH���FRGH�OLQJXLVWLTXH���
HVW�WRXMRXUV�HQ�DFWLYLWp�DXMRXUGªKXL��OHV�LQLWLDOHV�HQ�PRLQV��/D�WUDGXFWLRQ�
GH�/DULYDLOOH�HW�%RQQHDX�FRXUW�WRXMRXUV�OHV�UD\RQV�GH�OD�OLEUDLULH�PRGHUQH��
2U�� OH�PRW�FD]]R�HVW�GH�QRV� MRXUV�DERQGDPPHQW�XWLOLVp�HQ� ,WDOLH�SRXU�
SRQFWXHU�FHUWDLQHV�FRQYHUVDWLRQV�FRXUDQWHV��WUDGXLUH�FHWWH�LQWHUMHFWLRQ�
HQ�IUDQoDLV�SDU�ELWH��RX�SULFN��HQ�DQJODLV��FRPPH�SRXU�OH�WLWUH�GH�OªRXYUDJH�
GH�9LJQDOH��VHUDLW�PDODGURLW����&H�PRW�IUDQoDLV�HVW�SRXUWDQW�WUqV�DQFLHQ��
VDQV� GRXWH� LVVX� GH� OªDUJRW� PDULWLPH� GªDPDUUDJH� �ELWWH�� EXWWH�� EDWWH���
PDLV�LO�QªHXW�GURLW�GH�FLWp�GDQV�OH�/DURXVVH�TXªHQ�������OHTXHO�OªDWWHVWH�
GDQV�VRQ�FRQWH[WH�YXOJDLUH��FHOXL�GX�SDUOHU�FRXUDQW��FRPPH�GDWDQW�GX�
0R\HQ�¶JH��0DLV�LO�VXIILW�GH�VDYRLU�OLUH�5DEHODLV���HQWUH�FURFKHWV���SRXU�
FRPSUHQGUH�TXH�FH�PRW�GHYLHQW�OH�FHQWUH�GªXQH�DIIDLUH���SXEOLTXH���

0DLV�MH�YRXV�HQ�H[SRVHUD\�ELHQ�GDGYDQWDLJH�DX�OLYUH�TXH�MªD\�
IDLFW�'H�OD�GLJQLWp�GHV�EUDJXHWWHV��'ªXQ�FDV�>VRLW�FD]]R��LWDOLHQ�
IUDQFLVp@� YRXV� DGYHUWLV�� TXH� VL� HOOH� HVWRLW� ELHQ� ORQJXH� HW�
DPSOH��HQ�ULHQ�QH�UHVVHPEODQW�OHV�K\SRFULWLFTXHV�EUDJXHWWHV�
GªXQ�WDV�GH�PXJXHW�TXL�QH�VRQW�SOHQHV�TXH�GH�YHQW��DX�JUDQG�
LQWHUHVW�>SUpMXGLFH@�GX�VH[H�IHPLQLQ����

����8Q�H[HPSOH�GH�WUDGXFWLRQ�GH�WH[WH�FRQWHPSRUDLQ��FHOXL�GH�&XOLFFKLD���GDQV�VD�
YHUVLRQ�IUDQoDLVH�GX�URPDQ�LWDOLHQ�3DVR�'REOH���3DULV��������S������������1DWKDOLH�
%DXHU�� WUDGXFWULFH� SDU� DLOOHXUV� LUUpSURFKDEOH�� XWLOLVH� OH� PRW� �� TXpTXHWWH� �� SRXU�
WUDQVFULUH�OH�WLWUH�GªXQ�ILOP�;�HQ�9+6��Oj�R��OH�PRW���ELWH���DXUDLW�pWp�SOXV�DSSURSULp�
���&RQ�XQ�FD]]R�WUD�OH�PDQL���GHYLHQW���7D�TXpTXHWWH�HQWUH�OHV�PDLQV�����3DV�XQH�
VHXOH� IRLV� OH�PRW� ELWH� QªDSSDUDvW� GDQV� OD� YHUVLRQ� IUDQoDLVH� GX� URPDQ� UpDOLVWH� GH�
&XOLFFKLD�PDLV�ELHQ���PHPEUH���RX���PDFKLQ���
����(Q�DQJODLV���D�FDVH�
����'DQV�&KULVWLQH�(VFDUPDQW�����'H�OD�GLJQLWp�GHV�EUDJXHWWHV���5DEHODLV�SRUQRJUDSKH����
)LJXUHV�GH�OªDUW��5HYXH�GªpWXGHV�HVWKpWLTXHV��YRO�������1XGH�RU�QDNHG"�eURWLTXHV�RX�
SRUQRJUDSKLHV�GH�OªDUW����Q�����8QLYHUVLWp�0LFKHO�GH�0RQWDLJQH�%RUGHDX[����KWWS���
PDULQFD]DRX�SDJHVSHUVR�RUDQJH�IU�UDEHODLV�5DEHODLV3RUQRJUDSKH�KWPO�

)LFFDWH�� H� LR� LQ� VX� ILFFKHUz� LO�
FD]]R�

(�GL�SRL�VX�LO�PLR�FD]]R
/DVFLDWHYL� DQGDU� WXWWD� FRQ� OD�
SRWWD�
(�VDUz�FD]]R��H�YRL�VDUHWH�SRWWD�

7DQGLV� TXH� PRL� DX�GHVVXV�� MH�
ILFKHUDL�PRQ�9���

(W�HQVXLWH�VXU�PRQ�9���
/DLVVH]�YRXV� DOOHU� WRXWH� DYHF� OH�
&����
(W�MH�VHUDL�9����HW�YRXV��YRXV�VHUH]�
&���
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/HV� QRWHV� HQWUH� FURFKHWV� PRQWUHQW� TXªXQ� WUDYDLO� GªDGDSWDWLRQ� GH� OD�
ODQJXH�UDEHODLVLHQQH�HQ�IUDQoDLV�PRGHUQH�HVW�ELHQ�HQWHQGX�QpFHVVDLUH��
PDLV��GH� IDoRQ�SDUDGR[DOH�� OH� WUDYDLO�HVW�PRLQGUH�SRXU� OHV���PRWV�TXL�
FKRTXHQW� ��� 4XDOLILp� GH� SRUQRJUDSKH� RX� YX� FRPPH� WHO� SDU� H[HPSOH�
SDU�PHVVLHXUV�/DJDUGH�	�0LFKDUG��OHVTXHOV�IXUHQW�VHUYLV�j�GHV�PLOOLRQV�
GH� O\FpHQV� IUDQFRSKRQHV�SHQGDQW� WURLV�GpFHQQLHV��FDYLDUGp�RX�FKkWUp��
5DEHODLV�

PHW�FRQVWDPPHQW�VRXV�OHV�\HX[���OH�FXO��OH�IRXWUH��OD�PHUGH��
OHV�IHVVHV��OH�FRQ��OHV�IHQWHV��OHV�VHLQV��OHV�FRXLOOHV��OH�]L]L�HQ�
DFWLRQ�� OD� VRGRPLH�� OD� FRSXODWLRQ�GHV�PRWV� HW� GHV� FKRVHV� HW�
GHV�JHQV��EUHI��DX�VHQV�VWULFW��PHWWRQV�QRXV�>VLF@�GHYDQW� OHV�
\HX[�OH�VSHFWDFOH�GH�OªREVFpQLWp�OLWWpUDOH�GH�FH�UpFLW�WKpkWUDO��
JHVWXHO�HW�FKDUQHO�HW�VSLULWXHO�WRXW�j�OD�IRLV���

,O�WLUH�GX�MDUJRQ�GHV�FRTXLOODUGV�HW�GHV�IDEOLDX[����PDLV�DXVVL�GHV�ODQJXHV�
YHUQDFXODLUHV�GX�VXG��SURYHQoDO��WRVFDQ���WRXW�XQ�DUVHQDO�RQRPDVWLTXH�
SRXU�VXEYHUWLU�OD�UKpWRULTXH���FRLQFpH���GHV�FOHUFV��0DLV�TXªHQ�VDYRQV�
QRXV"� 3RXU� OH� GLUH� DXWUHPHQW� �� R�� SXLVHU� QRWUH� VDYRLU� GHV� MDFWDQFHV��
SDWRLV��DUJRWV�HW�DXWUHV�FRQYHUVDWLRQV�FRXUDQWHV�GqV�ORUV�TXªLO�VªDJLW�Oj�
GH�PRWV� DSSDUWHQDQW� j� OD� ODQJXH� GHV� DQRQ\PHV�� SHXSOHV� GHV� UXHV� HW�
FDPSDJQHV�� GqV� ORUV� TXH�QRXV�QRXV� VHUYRQV�GH�SUHXYHV�PDQXVFULWHV��
GªDSSDUHLOV� OLQJXLVWLTXHV�QRUPpV�HW� MXVWHPHQW�GH� OD� ODQJXH�GHV�FOHUFV�
SRXU�WUDGXLUH"�4XªDXUDLW�SX�rWUH�FHWWH� ODQJXH�SDUOpH��FHOOH�GHV�H[FOXV�
�OHV� SD\VDQV�� OHV� IHPPHV��� GHV� YDLQFXV�� GHV�PDUJLQDX[�� GHV� LOOHWWUpV��
EUHI��FHOOH�GH������GH�FHWWH�KXPDQLWp�Oj��TXL�VªHVW�UHSURGXLWH��D�WUDYDLOOp��
TXL�SDUODLW�GX�VH[H�DYDQW��SHQGDQW�HW�DSUqV�OªDYRLU�IDLW��VL�HOOH�DYDLW�SX�
VªH[SULPHU�SDU�pFULW�VDQV�OH�ILOWUH�GHV�HVFKROLHUV"�4XH�IHULRQV�QRXV��VL�
MDPDLV��GH�OHXUV�FRQIHVVLRQV�WUDQVFULWHV�SDU�OHV�FXUpV��VL�OHV�pYrTXHV��OHV�
SUpODWV�HW�OHV�PRLQHV�LOOXPLQpV�QªDYDLHQW�SDV�SDU�OD�VXLWH�WRXW�YHUURXLOOp�
j�FRXS�GH�UpIRUPH��GªLQTXLVLWLRQ��GH����PRUDOH"�4XH�GH�PRWV�SHUGXV��(W�
VL�OHV�PXOWLSOHV�RFFXUUHQFHV�¦�OH�VHXO�SHWLW�EUpYLDLUH�¦�HQ�IUDQoDLV�SRXU�
GLUH�SpQLV�QªpWDLHQW�ILQDOHPHQW�TXH�OªpFKR�GpPXOWLSOLp�GH�FHWWH�PLVH�DX[�

����,ELG�
����3URGXLWV�HQWUH������HW������GDQV�OD�UpJLRQ�QRUG�GH�OD�)UDQFH��2Q�HVWLPH�FHV�
SHWLWV�UpFLWV�VDWLULTXHV�HW�JURWHVTXHV�j�HQYLURQ�������OD�SOXSDUW�VRQW�DQRQ\PHV�
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RXEOLHWWHV"�&HWWH�DUFKpRORJLH�GHV�GLVFRXUV�HVW�LPSRVVLEOH�j�HQWUHSUHQGUH��
OHV�WUDFHV�QRXV�PDQTXHQW��/H�VH[H�WUDQVSLUH�GHSXLV�WRXMRXUV�HQ�VHFUHW�
HW� GRQF� VHFUqWH� TXHOTXHV� PRWV�� LPDJHV�� FRQFHSWV� PrPH�� GHSXLV� GHV�
VLqFOHV��j�OªRPEUH�GX�SRXYRLU��$UHWLQR��9LJQDOH�HW�5DEHODLV�VH�PRTXHQW�
GHV�WURLV�SRXYRLUV��eJOLVH��1REOHVVH�HW�$UPpH���PDLV�LOV�VDYHQW�TXH�FHX[�
FL�QH�FUDFKHQW�SDV�VXU�OD�EDJDWHOOH��ELHQ�DX�FRQWUDLUH��2Q�D�EHDX�PHWWUH�
DX�FDFKRW�OHV�ORFXWHXUV��EU�OHU�OHXUV�WH[WHV�HW�OHXU�SHUVRQQH��oD�SDUOH��
HW�oD�FLUFXOH��GH�ERXFKH�j�RUHLOOH�� OD�PpWDPRUSKRVH�RSqUH�HW� OHV�JHQV�
VH�PpODQJHQW���OHV�YHFWHXUV�VRQW�OHV�FRUSV�SURVWLWXpV��GRPHVWLTXpV��(Q�
GpILQLWLYH��OHV�PRWV�VRQW�FRPPH�GHV�REMHWV��LOV�VH�SDUWDJHQW��VªpFKDQJHQW��
VH�IDoRQQHQW�HW�PRGLILHQW�QRV�SHUFHSWV��/ªpURWLVPH�HVW�ELHQ�XQH�SRpWLTXH�
PDLV�TXªLO�IDXW�SRXYRLU�GpFRGHU�WRXW�HQ�VDFKDQW�RXYULU�OHV�IHQrWUHV�GH�
OD�JUDQGH�PDLVRQ�TXHOTXH�SHX�SRXVVLpUHXVH�TXªHVW�OD�YLHLOOH�pFROH�GH�OD�
WUDGXFWLRQ��

3RXU�HQ�UHYHQLU�DX�FRXSOH� Oª$UHWLQR�SRqWH� ��0DUFDQWRQLR�5DLPRQGL�
JUDYHXU��RQ�SHXW�VH�GHPDQGHU�VL�OªRQ�QªHVW�SDV�Oj�SOXW{W�GDQV�XQ�GLDORJXH�
DYHF�XQH�SURVWLWXpH� �DX�ERUGHO� GRQF� HW� QRQ�GDQV� OªDOF{YH�GHV� GLHX[���
OHV�WHUPHV�VRQW�LFL�FUXV��HW��VXU�FHWWH�LPDJH�GH�OªpGLWLRQ�RULJLQDOH��OªRQ�
DSHUoRLW� OD� PDWURQH�� OD� PDTXHUHOOH�� 'DQV� (URV� SDUPL� OHV� GLHX[�� -RsO�
6FKPLGW� DQDO\VH� OHV� GLYHUVHV� UHSUpVHQWDWLRQV� GHV� DFWLYLWpV� GªRUGUH�
VH[XHO�DX�VHLQ�GX�SDQWKpRQ�JUpFR�URPDLQ��OHVTXHOOHV�

QH�VRQW�VRXPLVHV�j�DXFXQ�DQDWKqPH�HW�j�DXFXQH�UpSUHVVLRQ��
FH�TXL�OHV�YRXH�j�XQH�SDQVH[XDOLWp�OLEpUDWULFH�YRLUH�OLEHUWDLUH�
GªXQH� H[WUDRUGLQDLUH� LQYHQWLRQ�� /HV� VDYRLUV� GX� FRUSV� HW� GX�
VH[H�VHPEOHQW�LPPDQHQWV�j�FHV�GLYLQLWpV��PDLV�OHV�PRWV�SRXU�
OHV�H[SULPHU�FRQVWLWXHQW�XQH�FDJH��XQH�SULVRQ��� OHV�PRWV�QH�
SHXYHQW�GpSDVVHU�FH�TXH�OH�FRUSV�YROXSWXHX[�H[SULPH����

'LYLQ�$UHWLQR� �� FH�TXDOLILFDWLI� SURYLHQW�GªXQH�H[WUrPH� WRUVLRQ�DX� VHLQ�
PrPH�GH�OªDSSDUHLO�OLQJXLVWLFR�SROLWLTXH�GX�;9,,H�VLqFOH�OLEHUWLQ��DWWULEXW�
GRQW�6DGH�KpULWHUD��&RPPHQW�GLUH�OD�MRXLVVDQFH"�/ªRUJDVPH�HW�OD�SHWLWH�
PRUW"�/H�YLVDJH�FULVSp�SDU�OH�SODLVLU�RX�OD�GRXOHXU"�)RQW�LOV�OªDPRXU�RX�
GX�VH[H"�6H�EDWWHQW�LOV�RX�EDLVHQW�LOV"�&H�TXH�QRXV�FRQVWDWRQV��FªHVW�TXH�
OªLPDJH�QH�WUDGXLW�ULHQ��ELHQ�DX�FRQWUDLUH�

����-RsO�6FKPLGW��(URV�SDUPL�OHV�GLHX[��6FqQHV�pURWLTXHV�GH�OD�P\WKRORJLH�JUHFTXH�
HW�URPDLQH��3DULV��/D�0XVDUGLQH��������S��������
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/ª$PRXU�FRQWUH�OH�6H[H"
/RQJWHPSV��OH�WH[WH�DUpWLQLHQ�UHVWH�LQWUDQVFULSWLEOH�GDQV�VD�WRWDOLWp�

WDQGLV�TXH�OHV�GHVVLQV�VRQW�MXJpV�DFFHSWDEOHV��%LHQW{W��OªLPDJH�SULPHUD�
DX� VHLQ� GX� GLVSRVLWLI� GHV� SRUQRJUDSKLHV� PRGHUQHV� HW� FH�� GqV� DYDQW�
OªDSSDULWLRQ� GH� OD� SKRWRJUDSKLH�� &H� GLVSRVLWLI� SDUWLFLSH� GªXQH� pQRUPH�
ILFWLRQ�GH�OD�UpDOLWp��ODTXHOOH�VH�QRXUULW�GH�FKDLUV�YLYDQWHV��GH�FRQIHVVLRQV��
GH�SHUPXWDWLRQV��GH�FULV�PDUJLQDX[�HW�GªDUJHQW��GH�EHDXFRXS�GªDUJHQW��
/HV� LPDJHV� QªRQW� SDV� EHVRLQ� GH� WUDGXFWLRQ�� /D� SRUQRJUDSKLH� VRXIIUH�
GªXQH�RULJLQH�REVFXUH��ELHQ�SOXV�DQFLHQQH�HQ�WHUPHV�GªHVWKpWLTXH��TXH�
OªpURWLVPH�� 7URLV� pWDSHV� GH� VpGLPHQWDWLRQ� DSSDUHQWH� VH� IRQW� MRXU� �� OD�
SHLQWXUH�GH�SURVWLWXpHV��OH�P\WKH�GH�3DUUKDVLRV���OH�IDLW�GªpFULUH�VXU�OHV�
SURVWLWXpHV� HW� OHXU� FRQGLWLRQ� �GH�%RFFDFH� j�5HVWLI� GH� OD�%UHWRQQH��� HW�
HQILQ�� OªREVFqQH� HW� OD� ORL��'HSXLV� ������������� LO� VHPEOH� pYLGHQW� TXH�
OªLPDJH�SRUQRJUDSKLTXH�DQLPpH�SHUWXUEH�OªRUGUH�pURWLTXH�HQ�WDQW�TXªHOOH�
H[SULPH�OH�VH[H�GDQV�WRXWH�VD�EUXWDOLWp��VD�UDGLFDOLWp��VD�WUDQVSDUHQFH���
OHV� VpFUpWLRQV�� OHV� RULILFHV�� OHV� MHX[� GH� U{OH�� OHV� SHUPXWDWLRQV� HW�
OHV� HPERvWDJHV�� /ªpURWLVPH�� OXL�� VH� EDW� SRXU� FRQVHUYHU� VD� SRVWXUH�
KpWpURQRUPDWLYH��SRXU�UHVWHU�SRWDEOH��DGRSWDEOH��V\PSDWKLTXH��/H�SODQ�
GH�FOLYDJH�DSSDUHQW�HQWUH�OD�SRUQRJUDSKLH�HW�OªpURWLVPH�WUDYHUVHUDLW�OH�
WKqPH�HPEOpPDWLTXH�GH�OªDPRXU��/ªpURWLVPH�VHUDLW�XQH�PpWDSKRUH�GH�
OªDPRXU�� 1RQ� SDV� XQH� UHSUpVHQWDWLRQ� pYLGHQWH�� GLUHFWH� GX� VHQWLPHQW��
PDLV�XQH�IRUPH�FRQGHQVpH��GLVFUqWHPHQW�pQLJPDWLTXH��TXL�QpFHVVLWHUDLW�
XQH�LQWHUSUpWDWLRQ��XQH�UHOHFWXUH�GHV�VLJQHV��FRPPH�GDQV�OªDVVHPEODJH�
GªXQ� SX]]OH�� ,FL�� FRQWUDLUHPHQW� DX[� LPDJHV� DQLPpHV�� OD� IRUFH� GH� OD�
VXJJHVWLRQ� QH� VHUDLW� SDV� XQH� GRQQpH� LPPpGLDWH� HW� EUXWDOH�� PDLV� OH�
IUXLW�GªXQH� UpPLQLVFHQFH� WRXWH�SODWRQLFLHQQH�� VHORQ� ODTXHOOH� OªpPRWLRQ�
VH� GHYLQHUDLW� HW� VH� FRQVWUXLUDLW� j� OªDXQH� GH� OD� PpPRLUH�� /ªpURWLVPH�
VªpODERUHUDLW� HW� VªDFFRPSOLUDLW� FRPPH� XQH� ¤XYUH� Gª$UW�� 3RXUWDQW�� LO�
VHUDLW�DEVROXPHQW�IDX[�GH�FURLUH�TXH�OHV�SRUQRJUDSKLHV�QªRQW�ULHQ�j�YRLU�
DYHF�OªDPRXU�WRXW�VLPSOHPHQW�SDUFH�TXªHOOHV�VH�QRXUULVVHQW�GH�WRXV�OHV�

����(Q�(XURSH�FRPPH�DX[�eWDWV�8QLV��FHV�DQQpHV�Oj�FRwQFLGHQW�DYHF�XQH�OLEpUDOLVDWLRQ�
TXDQW�j�OD�FLUFXODWLRQ�GHV�PDWpULDX[�GLWV�SRUQRJUDSKLTXHV��XQ���kJH�GªRU����9RLU�-��
=LPPHU��'LFWLRQQDLUH�GH� OD�SRUQRJUDSKLH��3DULV��3UHVVHV�XQLYHUVLWDLUHV�GH�)UDQFH��
������S�����HW�VXLY�
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DIIHFWV�HQ�pODERUDQW�OHXUV�ILFWLRQV���GHV�FRQVWUXFWLRQV�TXL�HQJORXWLVVHQW��
GLJqUHQW��UHF\FOHQW�DEVROXPHQW�WRXW�

/HV� HIIHWV�GX�SROLWLFDOO\� FRUUHFW� FRQQRWDQW� FHUWDLQHV� WUDGXFWLRQV� VH�
PDQLIHVWHQW� PrPH� SDU� FHUWDLQHV� RPLVVLRQV� RX� QRQ�SXEOLFLVDWLRQ� HW�
FORLVRQQHQW�QRV�VRFLpWpV�HQ�GHX[�SULVRQV�TXDQG�LO�VªDJLW�SRXU�OH�VDYRLU�HW�
OD�FXOWXUH�GH�SURGXLUH�XQ�LGpDO�XQLYHUVHO��/HV�LPDJHV�SRUQRJUDSKLTXHV��
TXDQW�j�HOOHV��QH�VªHPEDUUDVVHQW�QXOOHPHQW�GH�FHV�QRXYHOOHV�FDWpJRULHV�
PRUDOHV�� /ªLPSUHVVLRQ� JpQpUDOH� GRPLQDQWH� FRQIqUH� j� XQH� UKpWRULTXH�
SURFKH�GH�FHOOH�H[SULPpH�FKH]�$UHWLQR��2Q�SRXUUDLW�FURLUH�TXH�OHV�FRGHV�
ILFWLRQQHOV�� OHV� VFULSWV��YRLUH� OD� UKpWRULTXH�SRUQRJUDSKLTXH�� VRQW� LVVXV�
GªXQ�FURLVHPHQW�HQWUH�GHV�DUFKpW\SHV�JUpFR�URPDLQV� ��GªXQ�F{Wp�=HXV�
RX�+HUFXOH���pWDORQ���DFWLI���SpQpWUDQW�HW�GH�OªDXWUH��/pGD�RX�2PSKDOH��
VDORSH�RX�SURVWLWXpH� ��SDVVLYH� ��SpQpWUpH�HW�TXH� OªRQ�QH�SXLVVH��GH�FH�
FRXSOH��VªH[WUDLUH�RX�VªpFKDSSHU��&ªHVW�IDX[���OD�SRUQR�QH�FHVVH�GH�MRXHU�
VXU� OHV� SHUPXWDWLRQV� GH� VH[H�� GH� JHQUH�� GªHWKQLH�� GªkJH�� (Q� WHUPHV�
GH� WRSRJUDSKLH�� QRXV� VRPPHV� VRXYHQW� GDQV� XQH� VFqQH� j� OD� IRLV� KRUV�
GX�WHPSV�HW�GH�OD�FRQWLQJHQFH��HQFDGUpV�VRLW�SDU�XQ�UHJDUG�GH�YR\HXU�
�SHQVRQV� DX� VWDWXW� GH� OD� SHUVRQQH� TXL� OLW� XQ� WH[WH�� XQH� FRQIHVVLRQ�
VH[XHOOH���VRLW�SDU�XQ�SXEOLF�VXJJpUp�HW�FH��FRPPH�VL�QRXV�pWLRQV�IDFH�
j�XQH�VFqQH�GH�WKpkWUH���OH�FRLQ�WUDQTXLOOH�R��OHV�KXPDLQV�YRQW�EDLVHU��
OD�FKDPEUH��FRPPH�PLVH�HQ�VFqQH�GX�VH[H�HW�GRQF�VDQV�GRXWH�FRPPH�
VFqQH�HVWKpWLTXH��PDLV�SHUIRUPpH�FRPPH�XWRSLTXH��8Q�OLHX�TXL�QªH[LVWH�
SDV��PDLV�TXL� IRQGH�YUDLVHPEODEOHPHQW� HQ�JUDQGH�SDUWLH� OªLPDJLQDLUH�
GHV�SURGXFWLRQV�GLWHV�SRUQRJUDSKLTXHV��&HWWH�VFpQRJUDSKLH�GX�VH[H�HVW�
WUqV�DQFLHQQH��

'qV�������1DQF\�+XVWRQ�QRWDLW�TXH�OªDJHQFHPHQW�GHV�IHPPHV�SDU�OD�
SRUQRJUDSKLH�EDODQFH�HQWUH�OªLPDJH�GH�OD�PDPDQ�HW�FHOOH�GH�OD�SXWDLQ��
/D�TXHVWLRQ�TXªHOOH�SRVHUD�HQVXLWH�GDQV�VD�QRXYHOOH�LQWURGXFWLRQ�PpULWH�
GªrWUH�UHOHYpH�����&RPPHQW�VH�IDLW�LO�TXH��GDQV�XQ�VRFLpWp�R��OHV�UDSSRUWV�
HQWUH�OHV�VH[HV�VRQW�SOXV�pJDOLWDLUHV�HW�SOXV�OLEUHV�TXH�MDPDLV�DXSDUDYDQW��
QRXV�DYRQV�WRXMRXUV��HW�PrPH�GH�SOXV�HQ�SOXV�HQYLH�HW�EHVRLQ�GH�QRXV�
JDYHU�GH�UHSUpVHQWDWLRQV�GH�FRQWUDLQWH��GH�GRPLQDWLRQ�HW�GH�GHVWUXFWLRQ�
VH[XHOOHV"�����,O�\�DXUDLW�EHDXFRXS�j�GLUH�VXU�FH�PRW���GHVWUXFWLRQ����FDU�

����1DQF\�+XVWRQ��0RVDwTXH�GH�OD�SRUQRJUDSKLH��3DULV��3D\RW�������>����@��S�����
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VH�WURXYHQW�GDQV�FHUWDLQV�WH[WHV��pFDUWpV�GX�FRPPHUFH�GH�OD�WUDGXFWLRQ��
GHV�PLOOLHUV�GH�VFpQRJUDSKLHV�TXL�pFKDSSHQW�j�FHWWH� ORJLTXH�PDPDQ� �
SXWDLQ�� TXL� IUDFDVVHQW� OD� GRPLQDWLRQ� PDVFXOLQH�� TXL� SXOYpULVHQW� OH�
SROLWLTXHPHQW� FRUUHFW� HW� TXL� DQQLKLOHQW� WRXWH� SRVVLELOLWp� GH� MXJHPHQW�
PRUDO�IRQGp��

/H�FKDWRXLOOHPHQW�GHV�VHQV
2Q�VH�VRXYLHQGUD�TXH�.DQW�� UHSUHQDQW� OHV� WUDYDX[�GH�%DXPJDUWHQ�

VXU�OªHVWKpWLTXH�TXH�FH�GHUQLHU�LQYHQWD�HQ�WDQW�TXH�FRQFHSW��VªHVVD\DQW�
j�OD�GpILQLWLRQ�GX�EHDX�HW�GX�VXEOLPH��SUHQG�FRPPH�H[HPSOH�OH�UHJDUG�
SRVp�VXU�OªRFpDQ����.DQW�pFULW�GDQV�VD�&ULWLTXH�GH�OD�UDLVRQ�SXUH�TXH�OHV�

UqJOHV� HW� FULWqUHV� VRQW� SXUHPHQW� HPSLULTXHV� HQ� OHXUV�
SULQFLSDOHV� VRXUFHV�� HW� SDU� FRQVpTXHQW� QH� VDXUDLHQW� MDPDLV�
VHUYLU�GH� ORLV�D�SULRUL�GpWHUPLQpHV�SURSUHV�j�GLULJHU� OH�JR�W�
TXL�FRQVWLWXH�OD�YpULWDEOH�SLHUUH�GH�WRXFKH�GH�OªH[DFWLWXGH�GHV�
UqJOHV����

(W�GH�VªHQ�UpIpUHU�DX[�$QFLHQV��DX[�*UHFV�ELHQ�HQWHQGX��/H�SUREOqPH�
HVW�OH�VXLYDQW���TXHOOHV�VRQW�OHV�UqJOHV�GH�OD�SHUFHSWLRQ"�4XªHVW�FH�TXH�
SHUFHYRLU��LFL"�(VW�FH�VHXOHPHQW�IDLUH�SOXV�TXH�YRLU"�1RXV�FRQQDLVVRQV�
OD�GpILQLWLRQ�GX�SHUFHSW���MH�FRPSUHQGV�FH�TXH�MH�OLV��SDU�H[HPSOH��XQH�
GHVFULSWLRQ�� MH�QªDL�SDV�EHVRLQ�GH� OD�YLYUH�SRXU� OD�FRPSUHQGUH�� MH�QªDL�
SDV�EHVRLQ�GH�IDLUH�FH�TXL�HVW�GpFULW�Oj�SRXU�SDUYHQLU�DX�VDYRLU�YpKLFXOp�
SDU� OH� WH[WH��$XWUHPHQW�GLW�� OLUH� FªHVW�YLYUH�j� WUDYHUV�GªDXWUHV� IRUPHV�
GH� YLH� UHSUpVHQWpHV�� (W� UHJDUGHU� GRQF�� /RUVTXªLO� VªDJLW� GX� 6H[H� HW� GH�
WRXV� VHV� JUDSKHLQ� SRVVLEOHV�� OH� SRLQW� GH� VXVSLFLRQ� FªHVW� OD� SXLVVDQFH�
GH� OD� VHQVDWLRQ� �� OªpYHLO� j� OD� OXEULFLWp�� OH� UHPXHPHQW� SK\VLRORJLTXH��
OªH[FLWDWLRQ�� GX� FKDWRXLOOHPHQW���� GX� JUDWRXLOOHPHQW�� /LVH]�� UHJDUGH]�

���� 9RLU� 0DUF� -LPHQH]�� �� (VWKpWLTXH� ��� 9RFDEXODLUH� HXURSpHQ� GHV� SKLORVRSKLHV��
'LFWLRQQDLUH�GHV�LQWUDGXLVLEOHV��%DUEDUD�&DVVLQ�>GLU�@��6HXLO��3DULV��������S����������
����(PPDQXHO�.DQW����&ULWLTXH�GH�OD�UDLVRQ�SXUH����£XYUHV�SKLORVRSKLTXHV��YRO�����
)HUGLQDQG�$OTXLp� >GLU�@�� WUDGXLW�GH� OªDOOHPDQG�SDU�$��-��/��'HODPDUUH�HW�)��0DUW\��
3DULV��eGLWLRQV�*DOOLPDUG��FROO����/D�3OpLDGH����������S������
���� %DUXFK�6SLQR]D�� ��'H� OªHVFODYDJH� GH� OªKRPPH�RX� GH� OD� IRUFH� GHV� SDVVLRQV� ���
/ªeWKLTXH�� TXDWULqPH� SDUWLH�� SURSRVLWLRQV�;/,,,� HW�;/,9��ZZZ�VSLQR]DHWQRXV�RUJ�
HWKLT�HWKLT��KWP�����IpYULHU�������
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PDLV�QªLPLWH]�SDV��YRLOj�FH�TXH�GLW�OªpURWLVPH��7UDGXLVH]��PDLV�QH�EDQGH]�
SDV���SHQVH]�QRQ�SDV�DX�OHFWHXU��PDLV�j�FH�TXH�VD�PDPDQ�GLUDLW��,O�HVW�
LPSRVVLEOH�GH�SUpWHQGUH�pGXTXHU�OHV�VHQV��OH�JR�W��OH�GpVLU��VDQV�OH�VH[H��
DXWUHPHQW�GLW�GH�FRQYRTXHU�XQH�PRUDOH�GX�WH[WH��TXDQG�WRXW�HQ�QRXV�HW�
DXWRXU�GH�QRXV�FROODERUH�HW�QpJRFLH�DYHF�OH�6H[H��3DVFDO�4XLJQDUG�pFULW�
GDQV�/H�VH[H�HW�OªHIIURL���

/D� YLVLRQ� GH� OD� UHSUpVHQWDWLRQ� OD� SOXV� GLUHFWH� SRVVLEOH� GH�
OD� FRSXODWLRQ� KXPDLQH� SURFXUH� XQH� pPRWLRQ� j� FKDTXH� IRLV�
H[WUrPH�GRQW�QRXV�QRXV�GpIHQGRQV�VRLW�VRXV�OD�IRUPH�GX�ULUH�
VDODFH��VRLW�GDQV�OD�VWXSHXU�FKRTXpH����

&RPPHQW� WUDGXLUH� FHV� VFqQHV� �� FRPPHQW� IDLUH� YRLU� SDU� OHV� PRWV� FH�
TXL� VH�GRQQH� FRPPH�pYLGHQFH�DEVROXH�� OH�6H[H"�&HV�REMHWV� VXVFLWHQW�
HQFRUH�DXMRXUGªKXL�GH�QRPEUHXVHV�UpDFWLRQV�GH�UHMHW��HW�GHV�VLPXODFUHV�
GªLQWHUGLWV�� ,QWHUQHW� UHQGDQW� OD� FLUFXODWLRQ� GHV� LPDJHV� HW� GHV� WH[WHV�
WRWDOHPHQW�OLEUH��OªREVFqQH�WHQG�j�GHYHQLU�XQH�YDOHXU�PRUDOH�FDGXTXH��
/H� SUREOqPH� VH� VLWXH� GRQF� DLOOHXUV�� &H� QªHVW� SDV� TXH� QRXV� pFKRXRQV�
j� IDEULTXHU� GHV� REMHWV� LOOXVWUDQW� OD� FRSXODWLRQ�� HW� OH� 6H[H� HQ� JpQpUDO��
QRXV�pFKRXRQV�SOXW{W�j�OH�PRQWUHU�GH�IDoRQ�WRWDOH�HW�QHXWUH��/ªDSSDUHLO�
OLQJXLVWLTXH�GpILFLHQW�MRXH�OH�MHX�GX�SRXYRLU�PRUDOLVDQW�GRQW�LO�HVW�LVVX��
/ªLQWHUSUpWDWLRQ�GH�FHV�REMHWV��TXL�D�OLHX�GqV�OD�ILQ�GX�;9H�VLqFOH��GRQQH�
QDLVVDQFH� j� XQ� DSSDUHLO� FULWLTXH�� TXL�� GH� OªDSSDULWLRQ� GHV� SUHPLqUHV�
UqJOHV�GH�OªHVWKpWLTXH��%DXPJDUWHQ���j�OªDSRORJLH�GH�OªpURWLVPH��%DWDLOOH���
FRQVWLWXH�VHORQ�QRXV�XQH�LQYHQWLRQ��DX�VHQV�TXªHOOH�HVW�XQH�FRQVWUXFWLRQ�
GH�OªHVSULW��DYHF�VD�UKpWRULTXH�SURSUHWWH��VRQ�YRFDEXODLUH�pGXOFRUp��VHV�
PDQLHV�� SRXU� QH� SDV� GLUH� VHV�PDQLqUHV�� /ªLQYHQWLRQ� GH� OªpURWLVPH� HQ�
WDQW�TXH�GLVFRXUV�RUJDQLVp��QRUPp�HW�QRUPDWLI�� FDUDFWpULVH� OHV�GpEXWV�
GH� Oª+XPDQLVPH� LWDOLHQ� �HW�DXVVL�DQJODLV�� FHOXL�GX� WHPSV�GH�&KDXFHU��
DYHF� OHTXHO� LO� VH� FRQIRQG��$YHF�%RFFDFH�HW�&KDXFHU�� DYHF�5DEHODLV� HW�
$UHWLQR�� RQ� OkFKH�SULVH� �� OHV�PRWV�GX� VH[H� VHUYHQW�PRLQV� j� IDEULTXHU�
XQH�PpWDSKRUH�GH� Oª$PRXU�TXªXQ� UDSSRUW� HQ�SULVH�GLUHFW� DYHF� FH�TXL�
DUULYH�HIIHFWLYHPHQW�TXDQG�OHV�FRUSV�VH�GpVLUHQW��RX��VL�OªRQ�YHXW��OHV�DUWV�
DPRXUHX[�VH�PpWLVVHQW�DYHF�OHV�MRXWHV�YHUEDOHV�HW�VH[XHOOHV�� �OªpSRTXH��

����3DVFDO�4XLJQDUG��/H�VH[H�HW� OªHIIURL�� �3DULV��eGLWLRQV�*DOOLPDUG��FROO����)ROLR����
������S������
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LO�VªDJLW�GªXQH�SDUROH�PDVFXOLQH��PrPH�VL�LFL�HW�Oj��GDQV�OHV�UpFLWV��FªHVW�
OD�PDTXHUHOOH�� OD� ILOOH� IDFLOH� ��FRXUWLVDQH�RX� OD� IHPPH�GX�PHXQLHU�TXL�
VªH[SULPHQW���UpLQWHUSUpWpH�SDU�GX�PDVFXOLQ�SRXU�XQ�SXEOLF�ERXUJHRLV��
KpWpURQRUPp�� IDYRUDEOH�DX�PDULDJH��j� OD�FRSXODWLRQ�UHSURGXFWLYH��HWF��
$XMRXUGªKXL��QRXV�WUDGXLVRQV�SRXU�OH�OHFWHXU�W\SH��XQH�ILFWLRQ�SURGXLWH�
SDU� OD� VWDWLVWLTXH�PDUNHWLQJ�� /D� JrQH� TXH� QRXV� UHVVHQWRQV� VªH[SULPH�
GDQV� OD� PDQLqUH� DYHF� ODTXHOOH� QRXV� FRPSUHVVRQV� HQ� XQ� VHXO� WHUPH�
XQ� HQVHPEOH� GH� UpIpUHQWV� ELHQ� SUpFLV�� (Q� DQJODLV�� LO� HVW� SUpFLVpPHQW�
SRVVLEOH�GªpFULUH���WR�KDYH�VH[��HQ�IUDQoDLV��UHVSHFWDQW�OHV�UqJOHV�GªXVDJH�
GH� OªDX[LOLDLUH� DYRLU�� RQ� GLUD� �� FRXFKHU� DYHF� XQH� SHUVRQQH� ��� �� IDLUH�
OªDPRXU������EDLVHU���PDLV�SDV���DYRLU�GX�VH[H����

/ªREVFXU�HW�OªLPSXU
0DLQWHQDQW��YRLFL�XQH�LPDJH�VDQV�OH�WH[WH�TXªHOOH�HVW�FHQVpH�LOOXVWUHU��

&H�WH[WH�HVW�QRQ�HQFRUH�WUDGXLW�HQ�IUDQoDLV�SDUFH�TXªLQWURXYDEOH��OªLPDJH�
D\DQW�pWp�H[WLUSpH�GH�VRQ�FRQWH[WH�SDU�GHV�FROOHFWLRQQHXUV�GªHVWDPSHV��
3UpFpGHPPHQW��GDQV�OH�FDV�Gª$UHWLQR��QRXV�DYRQV�SHUGX�OHV�SHLQWXUHV�GH�
&ODXGLR�5RPDQR�HW�OHV�FXLYUHV�GH�5DLPRQGL���LFL��FªHVW�OH�WH[WH�TXL�D�GLVSDUX��

&HWWH� LPDJH� HVW� OD� UHSURGXFWLRQ� GªXQH� JUDYXUH� VXU� ERLV� DWWULEXpH�
j�0DvWUH� (�5�� HW� LOOXVWUDLW� VHPEOH�W�LO� XQ� UHFXHLO� GH� FKURQLTXHV� HW� GH�
OpJHQGHV� VWUDVERXUJHRLVHV� UpGLJpHV� HQWUH� ����� HW� ����� SDU� -DNRE�

)LJXUH����0DvWUH�(�5���JUDYXUH�VXU�ERLV
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7ZLQJHU�YRQ�.|QLJVKRIHQ����(OOH�D�pWp�GpFRXSpH�SRXU�rWUH�FROOHFWLRQQpH��
HW�VDQV�GRXWH�UpLPSULPpH�j�SDUWLU�GH�VD�PDWULFH�HQ�ERLV�YHUV�������4XH�
YRLW�RQ"�'ªDERUG�TXDWUH�IHPPHV�HW�WURLV�KRPPHV��8Q�SUHPLHU�KRPPH�
LQGLTXH� j� OªDWWHQWLRQ� GH� WURLV� IHPPHV� �HW� GX� OHFWHXU"�� XQH� DFWLRQ� j�
HQWUHSUHQGUH��XQ�DXWUH�KRPPH�LQYLWH�RX�DFFRPSDJQH�GHX[�GHV�IHPPHV�
VRLW�j�UHJDUGHU�VRLW�j�LPLWHU�OD�SUHPLqUH��ODTXHOOH�HVW�HQ�WUDLQ�GªLQWURGXLUH�
GDQV�VD�ERXFKH�OH�SpQLV�HQ�pUHFWLRQ�GªXQ�KRPPH�EDUEX�GRQW�OHV�\HX[�VRQW�
EDQGpV�SDU�XQH�TXDWULqPH�IHPPH��&HWWH�pWUDQJH�FpUpPRQLH�QH�SHXW�rWUH�
WUDGXLWH� GH� IDoRQ� XQLYRTXH�� GH� QRPEUHXVHV� DPELJ�LWpV� DSSDUDLVVHQW��
TXH�VHXO��SHXW�rWUH��OH�WH[WH�TXL�OªDFFRPSDJQDLW��SDUYLHQGUDLW�j�GLVVLSHU��
2Q�GLUDLW�OªLOOXVWUDWLRQ�GªXQH�EODJXH�H[WUrPHPHQW�VDODFH��VL�OªRQ�HQ�FURLW�
OH�WURX�QRLU�JUDYp�DX�QLYHDX�GH�OªHQWUH�MDPEH�GH�OD�WURLVLqPH�IHPPH���OHV�
\HX[�EDQGpV��XQ�KRPPH�HVW�LO�FDSDEOH�GH�GLVWLQJXHU�OD�IHOODWLRQ�GX�FRwW"�
/D�TXDWULqPH�IHPPH��j�JDXFKH��VHPEOH�HQFHLQWH�HW�IUDSSpH�GH�VWXSHXU��
7RXMRXUV�HVW�LO�TXH�OD�VFpQRJUDSKLH�HVW�WUqV�LQWpUHVVDQWH���QRXV�SRXYRQV�
\�DSHUFHYRLU�VDQV�GRXWH�OH�SUHPLHU�JORU\�KROH�MDPDLV�JUDYp�HW�LPSULPp��
FªHVW�j�GLUH� XQ� WURX� SDU� OHTXHO� XQ� KRPPH� SHXW� JOLVVHU� VRQ� SpQLV� HQ�
pUHFWLRQ��1RXV�QªDYRQV�SX�KpODV�UHWURXYHU�OH�WH[WH�DOOHPDQG�TXH�FHWWH�
LPDJH� HVW� VXSSRVpH� LOOXVWUHU� �� QRXV� VRPPHV� VDQV� GRXWH� HQ� SUpVHQFH�
GªLPDJHV�UHQYR\DQW�j�GHV�WH[WHV�FRPPH�OHV�IDEOLDX[�LVVXV�GX�UpSHUWRLUH�
LWLQpUDQW�� GHV� IDUFHV� JURWHVTXHV� GRQQpHV� ORUV� GHV� IRLUHV� RXYHUWHV� DX[�
VSHFWDFOHV�HW�UpFLWDWLIV�SDLOODUGV����&H���WURX�GH�JORLUH���DSSHOOH�XQH�DXWUH�
ORFXWLRQ�DQJOR�VD[RQQH��OH�PRUQLQJ�JORU\��TXH�OªRQ�WURXYH�FKH]�*HRIIUH\�
&KDXFHU��� �� FªHVW� OH� IDLW�SRXU�XQ�KRPPH�GªrWUH�JpQpUDOHPHQW�DX�SHWLW�
PDWLQ�HQ�pUHFWLRQ��&H�JORU\�UHQYRLH�DX�SDYLOORQ��j�OªpWHQGDUG��j�OD�ILHUWp��
j�OD�YLH�PrPH�TXL�UHSUHQG�OH�GHVVXV�TXDQG�OH�FRUSV�¦�LFL�PDVFXOLQ�¦�
VªpYHLOOH�� 'H� PrPH� TXH� FHWWH� UpDFWLRQ� SK\VLRORJLTXH� VHPEOH� SDUIRLV�
OH� SURGXLW� GX� VRPPHLO� SDUDGR[DO� HW� SHXW�rWUH� GX� UrYH�� FHWWH� JUDYXUH�
QRXV� FRQQHFWH� DYHF� OHV� SKDQWDVPHV� GªXQ� DXWHXU�� GªXQH� UpJLRQ�� GªXQ�

����0RQLTXH�1RUGPDQQ�HW�FROO���RS��FLW�
����9RLU�&KDUOHV�%DODGLHU��eU{V�DX�0R\HQ�¶JH��$PRXU��GpVLU�HW�GpOHFWDWLRQ�PRURVH��
3DULV��/H�&HUI������������S��
����9RLU�*HRIIUH\�&KDXFHU����/H�FRQWH�GX�FKHYDOLHU����RX���/H�PHXQLHU����/HV�FRQWHV�
GH�&DQWHUEXU\�HW�DXWUHV�¤XYUHV��WUDGXLWV�HW�FRPPHQWpV�SDU�$QGUp�&UpSLQ�HW�FROO���
3DULV��5REHUW�/DIIRQW��FROO����%RXTXLQV���������������S�
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SD\V��$XFXQ�PR\HQ�GH�WUDGXLUH�SOXV�ORLQ�VL�FH�QªHVW�GH�WRPEHU�GDQV�OD�
VXULQWHUSUpWDWLRQ��1RXV�VRPPHV�SRXUWDQW�IDFH�j�FHWWH�LPDJH�ELHQ�ORLQ�
GX���FRUSV�JORULHX[���TXH�QH�FHVVH�GH�QRXV�DVVpQHU�OHV�YLGpRSURGXFWLRQV�
SRUQR� �� FRUSV�VSRUWLIV��pMDFXODQW��SpQpWUpV�HW�SpQpWUDQW�� VDQV�FHVVH�HW�
VDQV�UHOkFKH��

'H� QRV� MRXUV�� OH� JORU\�KROH�� DSUqV� DYRLU� pWp� FRQWRXUQp���� HVW� DX�
FHQWUH� GH� FHUWDLQHV� SURGXFWLRQV� YLGpRV� KRPRVH[XHOOHV� HQ� GHV� GpFRUV�
HPSUXQWDQW� DX[� OLHX[� UHWLUpV�� GHV� OLHX[�H[LVWDQW�GDQV� OD� YLH� UpHOOH��� �
FKDPEUH� GªK{WHO�� WRLOHWWHV�� SDUNLQJ�� SULVRQ�� K{SLWDO�� FRPPH� VL� OD�
FRQWUDLQWH�VH[XHOOH�GHYDLW�YHQLU�GH�OªLQWLPH�HQ�WDQW�TXH�FO{WXUH�VXU�HOOH�
PrPH��/ªHQYHUV�GX�WURX�GH�JORLUH�HVW�OD���SLqFH�GX�IRQG���RX���UHPLVH�
��� DXWUHPHQW� GLW� OH�EDFNURRP�� &HV� LPDJHV� HW� FHV� WH[WHV� VRQW� FORV�� FH�
VRQW�GHV�FDGUHV��GHV�SROLFHV��GHV�FDVHUQHPHQWV��$LQVL�GX�EDFNURRP���OD�
SLqFH�GX�IRQG��OH�SODFDUG��RX�FDEDQH��FRPPH�VXU�FHWWH�JUDYXUH��R��OªRQ�
HQIHUPH�OHV�FRUSV�HW�R��OHV�FRUSV�VªHQIHUPHQW�SRXU�MRXLU��/HV�\HX[�EDQGpV�
�RX�DORUV�GDQV�OH�QRLU��OD�SLqFH�pWDQW�SORQJpH�GDQV�OªREVFXULWp��GHYHQDQW�
EODFNURRP��� OHV� JORU\�KROHV�� OHV� OLHX[� FORV� VHUYHQW� DERQGDPPHQW� DX[�
PLVHV�HQ�VFqQH�DFWXHOOHV�GHV�SRUQRYLGpRV�SVHXGR�DPDWHXUV��� ORUVTXªLO�
VªDJLW�GH�SHUWXUEHU�OH�MHX�KpWpURVH[XHO��GH�ERXVFXOHU�OD�QRUPH�RX��VL�OªRQ�
YHXW��OD�UKpWRULTXH�GX�%HDX�HW�GH�OD�%HOOH��1RWRQV�pJDOHPHQW�TXH�GDQV�
OH�UpFLW�DXWRELRJUDSKLTXH�GH�&DWKHULQH�0LOOHW�GpMj�FLWp�LO�HVW�EHDXFRXS�
TXHVWLRQ�GªHOOH�OHV�\HX[�EDQGpV��VªDFFRXSODQW�j�GHV���FRUSV�LQYLVLEOHV���
HQ� GHV� OLHX[� pORLJQpV� HW� GLVFUHWV�� /ªpURWLVPH� QRXV� SDUOH� SHX� HQ� VHV�
ILFWLRQV�GHV�YLHX[��GHV�ODLGV��GHV�PRQVWUHV��GHV�DQRUPDX[��GHV�PLQRULWpV�
VH[XHOOHV�HW�GX�SDUDVH[XHO��/D�SRUQR�FRQWHPSRUDLQH�� VL�� /D�SRUQR�HVW�
XQ�EDFNURRP��PDLV� FªHVW� DXVVL� OD�PDXYDLVH� FRQVFLHQFH� GH� OªpURWLVPH��
OªDUULqUH�SODQ��LQVFUXWpH�HW�LQFUXVWpH�GDQV�OHV�IRQGHPHQWV�GH�OªpURWLVPH��
8QH�pSLQH�GDQV�OHV�IHVVHV��&ªHVW�WUqV�JrQDQW��0DLV�0LOOHW�ILFWLRQQDOLVH�VRQ�

����1RWDPPHQW�SDU� OH� WURX�SDU� OHTXHO� OH�SULVRQQLHU� LQVXIIOH�XQ�SHX�GH� IXPpH�GH�
FLJDUHWWH��GDQV�-HDQ�*HQHW��0LUDFOH�GH� OD�URVH��£XYUHV�FRPSOqWHV�� WRPH����3DULV��
eGLWLRQV�*DOOLPDUG��FROO����15)���������
����9RLU�*XLOODXPH�'XVWDQ��'DQV�PD�FKDPEUH��3DULV��3�2�/��������S�������
����9RLU�-RKQ�&DPHURQ�0LWFKHOO��6KRUW�%XV��&DQDGD������������PLQ��/ªRQ�\�WURXYH�
GHV�VFqQHV�GH�VH[H�H[SOLFLWHV��FªHVW�j�GLUH��UpDOLVpHV�VDQV�WUXFDJH�QL�VLPXODWLRQ�
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LQWLPLWp��DXWUHPHQW�GLW��HOOH�IDEULTXH�GX�UpFLW�OLVLEOH��GH�OD�OLWWpUDWXUH���
FªHVW�OD�YLH�VH[XHOOH�GH�&DWKHULQH�LQLWLDOH�0��FRPPH�QDJXqUH��XQ�FHUWDLQ�
:DOWHU�UDFRQWD�OD�VLHQQH����4XH�VH�SDVVH�W�LO�DFWXHOOHPHQW�GX�F{Wp�GHV�
UpFLWV� GHV� QRQ� JORULHX[�� GHV� YDLQFXV�� GHV� SHUGDQWV�� FªHVW�j�GLUH� SRXU�
FHV�UpFLWV�DX�VWDWXW�GpUpOLFWRLUH��FRPPH�DQRQ\PHV��RXEOLpV�HW�SRXUWDQW�
VL�SUpVHQWV�DXWRXU�GH�QRXV� ��FHX[�TXH� OªRQ�WURXYH�VXU�GHV�PLOOLRQV�GH�
EORJXHV"�4XHOV� HIIHWV� SURGXLW� FHWWH� GpPXOWLSOLFDWLRQ� H[SRQHQWLHOOH� GX��
��SDUOHU�VH[XHO��"�dD�FKDWRXLOOH�HQ�WRXV�VHQV��HQ�WRXWHV�ODQJXHV�HW�HQ�
WRXV�OLHX[��KLF�HW�QXQF��4XªHVW�FH�TXL�VH�IDEULTXH�Oj"�8Q�URPDQ�GH�VRL�TXL�
VªHQJDJHUDLW�j�WRXW�GLUH"� �QH�GLUH�TXH�OHV�DFWHV�VH[XHOV�HQ�VRQ�HQGURLW"�
(VW�FH�HQFRUH�GH�OD�OLWWpUDWXUH"�%HDXFRXS�GªpGLWHXUV�VH�VRQW�H[FLWpV�VXU�
FHV�EORJXHV�HW�RQW�FKRLVL�GH�UDVVHPEOHU�VRXV�IRUPH�GH�OLYUHV�FHUWDLQV�GH�
FHV�MRXUQDX[�QXPpULTXHV��VRXYHQW�WUqV�UpSpWLWLIV��FH�TXL�QªD�SDV�HPSrFKp�
OHXUV�WUDGXFWLRQV�HQ�SOXVLHXUV�ODQJXHV��'DQV�OD�IRXOpH��GHV�SHUVRQQDOLWpV�
SXEOLTXHV�� SDU� H[HPSOH� HQ� )UDQFH� )UpGpULF� 0LWWHUUDQG� RX� &DWKHULQH�
%UHLOODW��RQW�FKRLVL�GH�SXEOLHU�VRXV�IRUPH�GH�UpFLW�GRFXPHQWDLUH�LPSULPp�
OHXUV�FRQIHVVLRQV�VH[XHOOHV�¦�VDQV�PrPH�GRQF�FDWpJRULVHU�VRXV�OH�PRW�
�� URPDQ� �� OHXU� RXYUDJH� UHVSHFWLI��&DWKHULQH�0LOOHW� WRXUQH� OH�GRV� j� OD�
ILFWLRQ�HW�DX�GRFXPHQWDLUH�HQ�HPSUXQWDQW�OH�FKDPS�DXWRILFWLRQQHO�����MH�
HVW�XQ�DXWUH����HW�FHW�DXWUH�SHUPHW�GªDOOHU�MXVTXªDX�ERXW�GX�ODQJDJH�GX�
VH[H�

/H�URPDQ�SRUQRJUDSKLTXH�QªH[LVWH�SDV
'ªDERUG��QRXV�GLURQV�TXªLO�Qª\�D�SDV�GH�OLWWpUDWXUH�SRUQRJUDSKLTXH��

DX� VHQV� R�� QRXV� QH� FUR\RQV� SDV� DX� URPDQ� SRUQRJUDSKLTXH� FRPPH�
OªHQWHQGHQW�SDU�H[HPSOH� OªpFULYDLQ� IUDQoDLV�(VSDUEHF� �SVHXGRQ\PH�GH�
*HRUJHV� 3DLOOHU���� RX� OH� SKLORVRSKH� LWDOLHQ� 0DULR� 3HUQLROD�� �� 5RPDQ�
SRUQRJUDSKLTXH� �� FRQVWLWXH� XQH� PDUTXH� GH� IDEULTXH�� XWLOLVpH� SDU�
FHUWDLQV�pGLWHXUV�DFWXHOV�SRXU�FUpHU�XQ�VLPXODFUH�GªLQWHUGLW��XQH�LOOXVLRQ�
GH� FHQVXUH�� <� DXUDLW�LO�� HQ� UHYDQFKH�� TXHOTXHV� ILFWLRQV� SURGXLWHV� LFL�

���� $QRQ\PH��0\� 6HFUHW� /LIH�� YRO�� ,�,,,�� $PVWHUGDP�� ������ZZZ�JXWHQEHUJ�RUJ�
ILOHV�������������K�������K�KWP�����IpYULHU�������
����8QH�JUDQGH�SDUWLH�GH�VRQ�¤XYUH�HVW�SXEOLpH�SDU�/D�0XVDUGLQH��3DULV�
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HW�Oj�TXL�SRVVpGHUDLHQW�¦�RX�TXL�HPSUXQWHUDLHQW�j�¦�XQH�HVWKpWLTXH�
SRUQRJUDSKLTXH"�'H�OD�ILQ�GX�;,;H�MXVTXªDX[�DQQpHV�������RQ�DSSHODLW�
��URPDQ�SRUQR����RX���SHWLW�SRUQR����OHV�URPDQV�GH�JDUH��VRXV�OH�PDQWHDX��
PDO�pFULWV��YLWH�OXV��j�IRQFWLRQ�PDVWXUEDWRLUH��/H���URPDQ�SRUQR���TXH�OªRQ�
GpVLJQDLW�DYHF�OªDSRFRSH�MXVTXªDX�PLOLHX�GHV�DQQpHV������GLVSDUDvW�DYHF�
OªDYqQHPHQW�GX�;�HQ�������HQ�)UDQFH�GX�PRLQV��DYHF� OH�UHOkFKHPHQW�
GH� OD� FHQVXUH� HW� OD� OLEpUDOLVDWLRQ�GH� OªpFRQRPLH� RFFLGHQWDOH�� ,O� pWDLW� j�
OD� OLWWpUDWXUH��FH�TXH� OH� ILOP�;�HVW�DX�FLQpPD�GDQV� OHV�VH[�VKRSV� ��XQ�
�� PDXYDLV� JHQUH� ��� UHQLp� SDU� OHV� 0pWLHUV� GX� /LYUH�� OªLQVWLWXWLRQ�
XQLYHUVLWDLUH��OªDSSDUHLO�FULWLTXH��6ªLO�VHPEOH�HQ�YRLH�GH�GLVSDULWLRQ��FªHVW�
TXªLO�ODLVVH�OD�SODFH�j�GH�PXOWLSOHV�VXSSRUWV�HW�VW\OHV�GLIIpUHQWV�FRPPH�
OH� KHQWDw� �OH� PDQJD� KDUGFRUH�� RX� OH� PDQLIHVWH� VH[RFRPPXQDXWDLUH�
�IDQ]LQH� JD\�� OHVELHQ�� WUDQV�� 60�� HWF����0DLV� FªHVW� ELHQ� XQ� OLYUH�� pFULW�
HW�SURGXLW�SRXU�GHV�OHFWHXUV�HQ�FKDLU�HW�HQ�RV��&RPPH�GDQV�OH�FLQpPD�
FODVVp� �� ;� ��� GHX[� W\SHV� GH� SURGXFWLRQ� FRH[LVWHQW� �� GªXQ� F{Wp�� GHV�
WH[WHV���j�OLUH�GªXQH�VHXOH�PDLQ����SRXU�VH�PDVWXUEHU���SDUIRLV�LOOXVWUpV��
GHVWLQpV� GRQF� j� OªH[FLWDWLRQ� HW� OD� VDWLVIDFWLRQ� VH[XHOOH� GX� OHFWHXU�� GH�
OªDXWUH��GHV�WH[WHV�GLWV���¤XYUHV�GH�FUpDWLRQ���GªXQ���JHQUH�FXULHX[���
SURGXLWV� SDU�GHV� �� pFULYDLQV� ��� ORQJWHPSV� FHQVXUpV� HW� FRPPXQpPHQW�
TXDOLILpV�GH���SRUQRJUDSKLTXHV����PDLV�TXH�SDUIRLV�OªDSRFRSH���SRUQR���
HPSOR\pH�QH�VDXUDLW�FRQIRQGUH�DYHF�FH�SUHPLHU�W\SH�GH�SURGXFWLRQ��/H�
EXW�GX�OLYUH�SRUQR�pWDLW�GH�IDLUH�QDvWUH�HW�GH�WUDQVIRUPHU�OH�GpVLU�HQ�DFWH�
DXWRpURWLTXH���VL�OH�OLYUH�WRPEH�GHV�PDLQV�GX�OHFWHXU��H[FHSWp�SDU�FDXVH�
GªHQQXL��� LO� DXUD�DORUV� DWWHLQW� FH�EXW� VRPPH� WRXWH� ��K\JLpQLTXH� ��� /H�
VFULSWHXU�UHPSRUWH�XQH�YLFWRLUH�VXU�OH�UpDOLVPH���LO�DSSHOOH�HQILQ�XQ�FKDW�
XQ�FKDW��0DLV�GX�PrPH�FRXS��LO�EULVH�OH�SDFWH�pGLWRULDO�FRQYHQWLRQQHO��LO�
VªDXWRH[SXOVH�GX�FLUFXLW�PDUFKDQG�ERXUJHRLV��

/ªKLVWRULRJUDSKH��DUFKLYLVWHV��ELEOLRSKLOHV��FROOHFWLRQQHXUV�����QH�OLPLWH�
VRQ�LQWpUrW�TXªDX[�SURGXFWLRQV�GLWHV���QREOHV����HQ�FH�VHQV�TXªHOOHV�VRQW�
FDXWLRQQpHV�SDU�XQ�VW\OH��HW�XQ�YRFDEXODLUH���XQ�QRP�UpIpUHQWLHO��PrPH�
HQ� FDV� GªDQRQ\PDW� VXU� OH�PRPHQW�� RX� XQH� UpSXWDWLRQ� IRUJpH� SDU� XQ�
WLVVX�FULWLTXH�HW�MXGLFLDLUH��/H�OLYUH�SRUQR��TXDQW�j�OXL��D�IDLW�OªREMHW�GªXQH�
LQGXVWULH��ORQJWHPSV�SUROLILTXH��DXMRXUGªKXL�DQpDQWLH�SDU�OªH[SORVLRQ�GH�
PpGLD�FRPPH�,QWHUQHW�PDLV�GpMj�PLQRUpH�SDU�OHV�PDJD]LQHV�SDSLHUV�GH�
OªDSUqV�������,O�QH�VH�VRXFLH�SDV�GH�GpSODLUH�RX�QRQ�DX[�P¤XUV��GRQF�
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QH�VªHQFRPEUH�SDV�GªXQH�pWKLTXH��,O�HVW�SDUFH�TXH�OD�GHPDQGH�H[LVWH��/H�
FRPPHUFH�GH�FHV�GHUQLHUV�OLYUHV�VRUW�GX�FDGUH�GH�OD�/LEUDLULH��DX�VHQV�R��
FHOXL�FL�REpLW�DX[�ORLV�GH�SXEOLFLWp�HW�GH�YHQWH�GX�SD\V�HQ�TXHVWLRQ��(Q�
JpQpUDO��FHV�OLYUHV�VH�WURXYDLHQW���VRXV�OH�PDQWHDX���RX�GDQV�GHV�HVSDFHV�
��UpVHUYpV����FDFKpV��DX�VHFUHW�GDQV�OHV�OLEUDLULHV��LOV�pWDLHQW�GRQF�OªREMHW�
GªXQ�WUDILF��FRQMRLQWHPHQW�j�XQ�FRPPHUFH�GH�SURVWLWXWLRQ��j� OªRULJLQH��
DX�3DODLV�5R\DO�GqV�OH�GpEXW�GX�;9,,,H�VLqFOH��3LJDOOH�RX�7LPHV�6TXDUH�
GqV�������HWF����GHYHQX�DXMRXUGªKXL�SXU�FRPPHUFH�GªLPDJHV�HW�GªREMHWV�
VH[XHOV��VH[�VKRS��HURV�FHQWHU��SXLVTXH�FªHVW�OH�1HW��RXYHUW�HW�OLEUH��TXL�
UHPSOLW� FHWWH� IRQFWLRQ� GH� GLIIXVLRQ� GHV� SRVWXUHV� VH[XHOOHV� RX� GH� VHV�
PRGDOLWpV�� /D� FODQGHVWLQLWp� HVW� FRQVXEVWDQWLHOOH� DX� OLYUH� SRUQR� �� OLYUH�
SURORQJHPHQW�GX�FRUSV�SDUFH�TXH�SDUODQW�GX�HW�DX�FRUSV��OLYUH�GH�FKHYHW��
TXL�IDLW�LPPpGLDWHPHQW�VHQV�HW�HIIHW�VXU�OH�OHFWHXU��&HWWH�FODQGHVWLQLWp�
HQ�PRXYHPHQW��GH�OªDFKDW�GDQV�GHV�OLHX[�GpGLpV�RX�QRQ�DX[�SUDWLTXHV�
HW�DX[�UHSUpVHQWDWLRQV�GX�VH[H��j�OD�UpFOXVLRQ�GX�YROXPH�DX�F¤XU�PrPH�
GX� IR\HU�� GH� OªLQWLPH�� IDLW� GX� OLYUH� SRUQR� XQ� REMHW� KRUV� QRUPH�� YRLUH�
LUUpFXSpUDEOH��QRQ�VHXOHPHQW�SDU�FHUWDLQV�FULWLTXHV�HW�WUDGXFWHXUV��PDLV�
SDU�OH�FHQVHXU�RX�OH�FRQIHVVHXU��TXL�WUqV�ORQJWHPSV�HQ�XVD�SDU�GHV�YRLHV�
GpWRXUQpHV���OHV�PDQXHOV�HW�DXWUHV�OLYUHV�GªLPDJHV�GHVWLQpV�DX[�MHXQHV�
PDULpV��VRQW�OHV�DQFrWUHV�GX�OLYUH�SRUQR��3OXV�OH�SULYDWXV�GRQQH�GX�VHQV�j�
OD�PDLVRQ�ERXUJHRLVH�SXLV�FRQWHPSRUDLQH��SOXV�LO�SHUPHW�OªDUULYpH�LQWUD�
PXURV�GX�OLYUH�SRUQR��HW�VRQ�FRUROODLUH��OH�PDJD]LQH��TXL�VªLQVWDOOH�GDQV�
OH�IR\HU����,O�HVW�FH�TXH�0RQVLHXU�VªRIIUH�ORUVTXH�0DGDPH�IDLW�JUqYH�����
LPDJH� GªeSLQDO�� TXH� OHV� SV\FKLDWUHV� YLHQQRLV� GH� OD� ILQ� GX�;,;H� VLqFOH�
WUDGXLURQW� SDU� �� SHUYHUVLRQ� ��� /ªDPDWHXU� GH� OLYUHV� SRUQR�� FRPPH� OH�
IpWLFKLVWH��VDXUD�WRXMRXUV�R��VH�WURXYH�OªLQVWUXPHQW�RX�OH�VXSSOpWLI�j�OD�
VDWLVIDFWLRQ�GH�VRQ�EHVRLQ� �� OªH[FLWDWLRQ�FRQQXH�DX�FRXUV�GH� OªDFKDW�VH�
SURORQJH�RX� VH� UHQRXYHOOH�DX�PRPHQW�GH� OD� OHFWXUH��/ªLQWLPLWp� F{WRLH�
HW�UHFUpH�VRQ�SURSUH�HQIHU��/ªLQWHUGLW�UHVWH�LQWHUJpQpUDWLRQQHO���DXFXQH�
DXWRULWp�SXEOLTXH�j�FH�MRXU��QªD�SX�pUDGLTXHU�OD�FRQVRPPDWLRQ�HW�OªXVDJH�
GH�WHOV�RXYUDJHV�j�WLWUH�SULYp����

���� 3KLOLSSH� 'L� )ROFR�� �� /LWWpUDWXUH� ���'LFWLRQQDLUH� GH� OD� SRUQRJUDSKLH�� 3KLOLSSH�
'L�)ROFR�>GLU�@��3DULV��3UHVVHV�XQLYHUVLWDLUHV�GH�)UDQFH��������S������
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&H�JHQUH�HVW�UDUHPHQW�OªHQGURLW�GªXQ�UHJDUG�VRFLRORJLTXH�TXL��SRUWp�
VXU�FHWWH�OLWWpUDWXUH��RXYULUDLW�j�OªpWXGH�PrPH�GX���FRUSV�GH�OD�IRXOH���¦�
GX���YXOJDLUH� ��� DX� VHQV�GX���SHXSOH��GX�FRPPXQ�GHV�KRPPHV���¦��
HW� VªRSSRVHUDLW�j� OªpOLWH��DX� UHPDUTXDEOH��j� OªRULJLQDO��'DQV�FHV� OLYUHV��
FªHVW� OH� VH[H� GX� SHXSOH� TXL� SDUOH�� �� /H� VH[H� TXH� OªRQ� QªD� SDV� FHVVp�
GªLQWHUURJHU����FRPPH�OH�VRXOLJQH�0LFKHO�)RXFDXOW����TXDQG�ELHQ�PrPH�
LO�pWDLW�VRXPLV�j�OªLQWHUGLW�HW�j�OD�FHQVXUH��(QFRUH�TXH�FHW�DWWUDLW�QªDLOOH�
SDV�VDQV�TXHOTXH�UpVHUYH��VDQV�TXHOTXH�UpSXOVLRQ��j�YRLU�VH�GpYHORSSHU�
XQH�WHOOH�LQGXVWULH�SURGXLWH�SDU���QªLPSRUWH�TXL����VªDGUHVVDQW�j�WRXV��HW�
TXL�WHQG�j�EDQDOLVHU�OHV�ILJXUHV�HW�OHV�PRWV�GX�VH[H��&HWWH�LQGXVWULH�TXL�
UHQG�SOXV�IODJUDQWH�OD�PpGLRFULWp�GH�FHUWDLQHV�SURGXFWLRQV��VH�GpYHORSSH�
j�PHVXUH�TXH�OªpFULWXUH�HW�OD�OHFWXUH�HQ�IUDQoDLV�VH�GLIIXVHQW���pFULUH�GX�
SRUQR�GHYLHQW�XQ�JDJQH�SDLQ�SRXU�TXL�VDLW�pFULUH��eFULUH�SRXU�IDLUH�MRXLU�
YD�DORUV�GH�SDLU�DYHF�OD�UDSLGLWp�GªH[pFXWLRQ��OªHIILFDFLWp�GHV�PRWV��,O�\�
D�XQH���SURGXFWLYLWp���GX�WH[WH�SRUQR�TXL�D�pWp�SHX�SHQVpH�DX�UHJDUG�
GH�VRQ�pFRQRPLH��%HDXFRXS�GH�FRQIUpULHV�PDVFXOLQHV�YRQW�IDEULTXHU�GX�
SRUQR�FRPPH�GªDXWUHV�GHV�VSRUWV�RX�XQH�FROOHFWLRQ� �� FªHVW�XQH� ILJXUH�
GH�OD�GRPLQDWLRQ�PDVFXOLQH��PDLV�DSUqV�������GH�QRPEUHXVHV�IHPPHV�
HQWUHSUHQQHQW� GH� FUpHU� GHV� FROOHFWLRQV� GªRXYUDJHV� KpWpUR� RX� KRPR�
RULHQWpHV� �5pJLQH�'HIRUJHV��(OXOD�3HUULQ���$XMRXUGªKXL�� OH�KHQWDw�HW� OH�
VH[RPDQLIHVWH� VH� VHJPHQWHQW� HQ� IRQFWLRQ� GHV� JR�WV� VSpFLILTXHV�� OHV�
IDEULFDQWV�WUDQVJUHVVDQW�OHV�JHQUHV��OHV�VRUWHQW�GX�SODFDUG�

'ªDXWUH� SDUW�� FHV� OLYUHV� YLWH� LPSULPpV�� YHQGXV� FODQGHVWLQHPHQW� HW�
UDSLGHPHQW� GDQV� RX� KRUV� GHV� FLUFXLWV� GH� OLEUDLULH�� VRQW� GH� SDU� OD� ORL�
FRQVLGpUpV� FRPPH� REVFqQHV�� &HWWH� DFWLYLWp� pWDLW� VDQFWLRQQpH� SDU� OD�
SROLFH�SRXU���RXWUDJH�DX[�ERQQHV�P¤XUV�VXU�OD�YRLH�SXEOLTXH�HW�UHFHO����
PDLV�FHOD� LQFOXW� OHV� OLEUDLUHV��HW�GH�UpFHQWHV�DIIDLUHV�RQW�SHUPLV�j�GHV�
DVVRFLDWLRQV�GH�IDLUH�VDLVLU�RX�LQGH[HU�GHV�OLYUHV�GH�EHOOH�IDFWXUH����/H�OLYUH�
SRUQR�VªDGUHVVH�j�XQ�SXEOLF�SHX�UHJDUGDQW�TXL�OH�OLW�YLWH��DILQ�GªHQ�SUHQGUH�
XQ�SODLVLU�UDSLGH��/H�OLYUH�SRUQR�QH�VªHQFRPEUH�SDV�GH�OLWWpUDWXUH��LO�HVW�

����0LFKHO� )RXFDXOW��+LVWRLUH� GH� OD� VH[XDOLWp�� /D� YRORQWp� GH� VDYRLU�� YRO�� ,�� 3DULV��
eGLWLRQV�*DOOLPDUG�������>����@��S�����
����3DU�H[HPSOH��OH�OLYUH�6H[�GH�0DGRQQD��1HZ�<RUN��:DUQHU�%RRNV������������S���
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MHWp�SDUIRLV�WHO�XQ�PRXFKRLU�VRXLOOp�TXDQG�LO�QH�VH�GLVVLPXOH�SDV�GDQV�
XQ�UHFRLQ�VHFUHW�GX�IR\HU��&ªHVW�j�FH�WLWUH�XQ�LQVWUXPHQW�TXL�UHQYRLH�j�OD�
PDLVRQ�GHV�KRPPHV��XQ�SHX�FRPPH�OH�YLEURPDVVHXU�SRXU�OHV�IHPPHV��
YHQGX�GDQV�OHV�FDWDORJXHV�SDU�FRUUHVSRQGDQFH��VRXV���SOL�GLVFUHW���R��OªRQ�
WURXYH�OHV�PHQWLRQV�GH���OLYUHV�XOWUD�REVFqQHV����&HSHQGDQW��VL�DXFXQH�
ORL�QªLQWHUGLW�j�OD�IHPPH�GªDFKHWHU�GH�WHOV�OLYUHV�QL�GH�SpQpWUHU�SRXU�FH�
IDLUH�GDQV�XQH�pFKRSSH�¦�RX�SOXV� WDUG��XQ�VH[�VKRS�¦�FRPPH�GDQV�
OH�URPDQ�/D�SLDQLVWH�Gª(OIULHGH�-HOLQHN���¦��GDQV�OHV�OLPLWHV�SULYDWLYHV�
GX�IR\HU��GH�WHOV�OLYUHV�VRQW�LPDJLQpV�VHUYLU�j���UHPXHU���WRXW�LQGLYLGX��
TXHO�TXH�VRLW�VRQ�kJH�RX�VRQ�VH[H��,O�QªHVW�GRQF�SDV�PDXGLW��SDUFH�TXH�
FODQGHVWLQ�� PDLV� VHFUHW�� QRXYHDX� SDUDGLJPH� GX� SRXYRLU�� SDUFH� TXªLO�
LQYHVWLW�XQ�GRPDLQH�ORQJWHPSV�UpVHUYp�j�OD�VH[XDOLWp�QRUPDWLYH�DIIHFWpH�
j�OD�VHXOH�IRQFWLRQ�SURFUpDWULFH�HW�VXUYHLOOpH�SDU�OHV�FRQIHVVHXUV��/H�OLYUH�
SRUQR� DJLW� FRPPH� XQ� WKpRUqPH� HQ� QRPPDQW� FU�PHQW� OHV� FKRVHV� GX�
VH[H�� LO� VqPH� OH� GRXWH�� LO� UHQYRLH� OªHQIDQW� TXL� OH� GpFRXYUH� j� OD� VFqQH�
SULPLWLYH�����PHV�SDUHQWV�OLVHQW�oD��LOV�VRQW�VDOHV��HW�PRL�GDQV�WRXW�oD"�
HVW�FH�ELHQ"�HVW�FH�PDO"���'H�SOXV�� LO�DJUqJH�GH�QRPEUHX[�DJHQWV�GX�
SRXYRLU�SXEOLF��TXL��GH�FRQVRPPDWHXUV��GHYLHQQHQW�FRPSOLFHV��

,O� IDXW� VH� VRXYHQLU� TXH� OHV� pFULWV� GH� =ROD� IXUHQW� TXDOLILpV� GH�
SRUQRJUDSKLTXHV�� OD�EDWDLOOH�TXªLOV�PHQDLHQW�VªDSSHODLW� OH�QDWXUDOLVPH��
=ROD�SXLVDLW�VHV�GHVFULSWLRQV�GDQV� OHV�UXHV�REVFXUHV��GDQV� OHV�ERXJHV��
FKH]� OHV� LQGLJHQWV� �� LO�QRWDLW�WRXW�HQ�GH�SHWLWV�FDUQHWV��(QWRPRORJLTXH�
HW� VRFLRORJLTXH�� WHO� IXW� DXVVL� OD� JHVWH� GH� 3LHUUH� /RX¬V�� FRQWHPSRUDLQ�
GH� OD� SHQVpH� GXUNKHLPLHQQH�� 8QH� FHUWDLQH� QRVWDOJLH� GH� OªpSRTXH� GX��
�� SHWLW� SRUQR� �� DSSDUDvW� DXMRXUGªKXL�� 4XHQWLQ� 7DUHQWLQR� pFULW� VHV�
VFpQDULRV�HQ�KRPPDJH�j�FHWWH� OLWWpUDWXUH�Oj����/H�VH[H� OH�GLVSXWH�j� OD�
YLROHQFH�PHXUWULqUH��8Q�pFULYDLQ�DPpULFDLQ�FRPPH�'HQQLV�&RRSHU��Qp�
HQ�������DGPLW�TXH�FH�IXW�XQ�IDLW�GLYHUV�GpFRXYHUW�GDQV�XQ�SXOS�TXL�OXL�
GRQQD�OªHQYLH�GªpFULUH���VDQV�HIIHW�HVWKpWLVDQW�GHV�UpFLWV�PHWWDQW�HQ�VFqQH�
GHV�FRUSV�FKDUFXWpV�HW�YLROpV������&RRSHU�FRPPH�ELHQ�GªDXWUHV�pFULYDLQV�

���� (OIULHGH� -HOLQHN�� /D� SLDQLVWH�� WUDGXLW� GH� OªDOOHPDQG� SDU� <DVPLQH� +RIIPDQ� HW�
0DU\YRQQH�/LWDL]H��1vPHV��-DFTXHOLQH�&KDPERQ������������S�
����4XHQWLQ�7DUHQWLQR��3XOS�)LFWLRQ��eWDWV�8QLV�����������PLQ�
����'HQLV�&RRSHU��9LROHQFH��1HZ�,WHP��/LWHUDWXUH��3DULV��3�2�/��������S�����
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SRVWPRGHUQHV��LQFOXHQW�GDQV�OHXUV�UpFLWV�IDXVVHPHQW�DXWRELRJUDSKLTXHV��
R�� OH� PHQWLU�YUDL� OH� GLVSXWH� DX[� VFqQHV� OHV� SOXV� FUXHV�� GHV� ILJXUHV�
SRUQRJUDSKLTXHV�TXH�OHV�IDLWV�GLYHUV�YpKLFXOHQW�j�OªDEUL�GH�OD�FHQVXUH�HW�
YLD�OD�SUHVVH�GHSXLV�SOXV�GªXQ�VLqFOH��'H�PrPH�-DPHV�(OOUR\��TXL�QH�VH�
WURPSH�SDV�HQ�DIILUPDQW�TXªLO�KDLW�FH�TXªRQ�DSSHOOH�OD�SRUQRJUDSKLH�GH�
JHQUH�HW�TXH��SRXU�OXL��HOOH�VH�WURXYH�SOXW{W�GDQV�OHV�UpFLWV�GH�PHXUWUHV�
HW�GDQV�OHV�UHSRUWDJHV�GH�PDVVDFUHV�j�OD�WpOpYLVLRQ���

7UDGXLUH�VDQV�MXJHU
1RXV�UHIXVRQV�HQFRUH�DXMRXUGªKXL�GH�UHJDUGHU�HQ�IDFH�OHV�GHVFULSWLRQV�

GªHPERvWHPHQWV� GH� FRUSV� KXPDLQV� VDQV� \� YRLU� GH� OD� YLROHQFH�� GH�
OªLPSXGHXU��GH�OD�SHUYHUVLRQ��GH�OªLQGpFHQFH��GH�OªREVFpQLWp��GX�WUDJLTXH��
RX�ULHQ�TXH�GH�OD�ILFWLRQ�TXH�QRXV�DVVLPLORQV�DX�IDX[��7RXW�FH�TXL�WRXFKH�
DX[�VpFUpWLRQV��DX[�FRPPDQGHPHQWV��DX[�LQYHUVLRQV��GRQF�DX�SROLWLTXH��
IDLW�SHXU��&HV�FDWpJRULHV�PRUDOLVDQWHV�HW�HVWKpWLVDQWHV�QH�VRQW�SDV�PRUWHV�
DYHF� OH�GpFOLQ�GH� OD�FKUpWLHQWp�� OD���PRUW�GH�'LHX���RX� OD�SKLORVRSKLH�
NDQWLHQQH��'HSXLV�������DQV��Oª2FFLGHQW�VH�FROWLQH�OªLPSRVVLELOLWp�GH�YRLU�
WRWDOHPHQW� OHV� DFWHV� VH[XHOV� VDQV� HQ� pSURXYHU� XQH� TXHOFRQTXH�JrQH��
1RXV�OH�FRQVWDWRQV�DXMRXUGªKXL�DYHF�OHV�WUDGXFWLRQV�PRGHUQHV�GH�WH[WHV�
DQFLHQV�FRPPH�FHX[�Gª$UHWLQR�RX�GH�9LJQDOH��3RXUWDQW��LO�HVW�LQGpQLDEOH�
TXH�OHV�FKRVHV�FKDQJHQW�GX�F{Wp�GHV�WH[WHV���FLWRQV�SDU�H[HPSOH�OH�PRW�
FXQW��TXDOLILp�GDQV�OH�PRQGH�DQJOR�VD[RQ�GH���PRVW�ILOWK\�(QJOLVK�ZRUG�
HYHU������TXL�HQWUH�GDQV�OªpGLWLRQ�GH������GX�2[IRUG�(QJOLVK�'LFWLRQDU\��
DSUqV�DYRLU�pWp�WROpUp�FKH]�'�+��/DZUHQFH���HW��FRPPH�VL�GH�ULHQ�QªpWDLW��
j� OD� WpOpYLVLRQ���� /HV� H[HPSOHV� PRQWUDQW� XQ� DVVRXSOLVVHPHQW� GH� OD�

����9RLU� OªHQWUHYXH� DYHF� -DPHV� (OOUR\��5XH���� KWWS���EORJV�UXH���FRP�FDELQHW�GH�
OHFWXUH������������LQWHUYLHZ�HOOUR\�OLQWHJUDOH������������IpYULHU�������
���� 3HWHU� 6LOYHUWRQ�� )LOWK\� (QJOLVK�� 7KH� +RZ�� ZK\�� ZKHQ� 	� ZKDW� RI� HYHU\GD\�
VZHDULQJ��/RQGUHV��3RUWREHOOR�%RRNV��������S������������,O�HVW�GLIILFLOH�GH�WUDGXLUH�FH�
PRW�HQ�IUDQoDLV�SDU�FRQQDVVH�HW�HQFRUH�PRLQV�SDU�YDJLQ�RX�FRQ����UDSSHOOH�OªDXWHXU�
>QRXV�WUDGXLVRQV@�
����'�+��/DZUHQFH��/DG\�&KDWWHUOH\ªV�/RYHU��)ORUHQFH��7LSRJUDILD�*LXQWLQD��������,O�
D�pWp�DXWRULVp�HQ������PDLV�pFULW�HQ������
���� 6XU� $QWHQQH� ��� ORUV� GH� OªpPLVVLRQ�$SRVWURSKHV� GX� �� DR�W� ������ DQLPpH� SDU�
%HUQDUG�3LYRW� ���6DGH�VDGLHQ�VDGLVWH�VDGR�VDGLTXH�����(OLVDEHWK�%DGLQWHU� OLVDLW�HQ�
GLUHFW�XQ�H[WUDLW�GHV�&HQW�YLQJW�MRXUQpHV�GH�6RGRPH�GH�6DGH�VRXV�OH�UHJDUG�DPXVp�
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WROpUDQFH�GX�F{Wp�GHV�WH[WHV�WHQGHQW�j�VH�PXOWLSOLHU�GHSXLV�XQH�GL]DLQH�
GªDQQpHV��1RXV�SRXUULRQV�QRXV�HQ�UpMRXLU�VL��SDU�H[SpULHQFH��DX�UHJDUG�
GH�Oª+LVWRLUH��QRXV�VDYLRQV�TXH�ULHQ�QªHVW�MDPDLV�DFTXLV�HW�TXªXQ���UHWRXU�
GH�EkWRQ���HVW�WRXMRXUV�SRVVLEOH�

/RUVTXH�OH�UHJDUG��RX�LFL��XQH�OHFWXUH��FULWLTXH�VªH[HUFH��LO�SURGXLW�XQH�
HVWKpWLTXH�� FªHVW�j�GLUH�TXªLO� SHUIRUPH�RX� FRQFHSWXDOLVH�GHV�SHUFHSWV��
DXWUHPHQW� GLW�� LO� SURGXLW� XQH� ERvWH� j� RXWLOV� UDLVRQQDEOH� SHUPHWWDQW�
GªDPpOLRUHU� QRV� PRGHV� GH� FRQQDLVVDQFH� HW� GªH[SRVLWLRQ� GX� VHQVLEOH��
0DLV��VHORQ�QRXV��OHV�SRUQRJUDSKLHV��HW�QRXV�LQVLVWHURQV�VXU�OH�SOXULHO��
VRQW�FRQWLQJHQWHV�j�OªpURWLVPH��eURWLVPH�HW�SRUQRJUDSKLHV�VH�QRXUULVVHQW�
OªXQ�OªDXWUH�HQ�XQ�MHX�GH�PLURLUV�RX�SOXW{W�GH�UHJDUGV�FULWLTXHV�TXH�QRXV�
QH�VDXULRQV�pSXLVHU��/D�UDLVRQ�SULQFLSDOH�HVW�TXH�FH�TXH�QRXV�DSSHORQV�
SDUIRLV�XQ�SHX�YLWH� ��SRUQRJUDSKLH� ��QRQ� VHXOHPHQW� VH�QRXUULW� GH� FH�
TXH�QRXV�YRXORQV�\�YRLU��PDLV�VH�QRXUULW�DXVVL�GH�FH�TXH�QRXV�YRXORQV�
TXªHOOH�VRLW��

(Q�GpILQLWLYH��OHV�WH[WHV�TXDOLILpV�GH�SRUQRJUDSKLTXHV�GHYUDLHQW�rWUH�
OªHQGURLW�GH�OªpSRFKq��πΔΓΛφȱȦȱ�����Ӷ���FªHVW�j�GLUH�GªXQH�UXSWXUH�WRWDOH�
HW�GªXQH�VXVSHQVLRQ�DEVROXH�GH�WRXWH�IRUPH�GH�MXJHPHQW�FULWLTXH�FKH]�
OH�VXMHW�VRXPLV�j�OªpSUHXYH�GH�OD�VHQVDWLRQ�GqV�ORUV�TXH�FHOOH�FL�LPSRVH�
OªpYLGHQFH�GX�YUDL���OH�6H[H��XQLYHUVHO��QpFHVVDLUH�HW�GRQF�DSRGLFWLTXH��
&HWWH�SRVLWLRQ�WUqV�VWRwFLHQQH�QRXV�HQ�FRQYHQRQV�¦�MH�VXVSHQGV�PRQ�
MXJHPHQW� GqV� ORUV� TXH� MH� YHX[� rWUH� OLEUH�� MH� QH� FKHUFKH� SDV� j� MXJHU�
SUpFLSLWDPPHQW�WDQW�TXH�OD�FHUWLWXGH�GH�OD�YpULWp�QªHVW�SDV�HQWLqUH�¦�
FRQVLVWH�HQ� UpDOLWp�j� LQWURGXLUH� OªpWKLTXH��DYDQW� OªHVWKpWLTXH��DX�F¤XU�
PrPH�GHV�SRUQRJUDSKLHV��&HWWH�GpPDUFKH�QH�JRXYHUQH�QXOOHPHQW� OHV�
SHQVHXUV� GH� OD� SRUQRJUDSKLH�� j� GH� WUqV� UDUHV� H[FHSWLRQV� SUqV�� SDUPL�
OHVTXHOV� LO� QRXV� IDXW� FLWHU� OH� SKLORVRSKH� IUDQoDLV� 5XZHQ� 2JLHQ�� &H�

Gª$QQLH�/H�%UXQ��$SUqV�VD�OHFWXUH��%DGLQWHU�GpFODUDLW�����-H�VXLV�GpVROpH��PDLV�PRL�FHV�
PRWV�PH�IRQW�SHQVHU�DX[�SLUHV�PRPHQWV�GX�QD]LVPH�������/H�SOXV�WURXEODQW�FªHVW�TXªj�
DXFXQ�PRPHQW�OHV�LQYLWpV�QªRSSRVHQW�j�FH�JHQUH�GªDUJXPHQWV���SDQLTXHV���OH�VLPSOH�
IDLW�TXH� OHV� WH[WHV�GH�6DGH�VRLHQW�XQ�H[HUFLFH�GH� ILFWLRQ�DEVROXH� �� OLEUH��SRpWLTXH�
HW� LUUpFXSpUDEOH� �$UFKLYHV�,QD�IU��KWWS���ZZZ�LQD�IU�DUW�HW�FXOWXUH�OLWWHUDWXUH�YLGHR�
&3%���������VDGH�VDGLHQ�VDGLVWH�VDGR�VDGLTXH�IU�KWPO��
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GHUQLHU�GLW� HQ� WHUPHV� WUqV� FODLUV���� TXªLO�Qª\� D�SDV�GH�SUREOqPH�PRUDO�
GDQV� OD� SRUQRJUDSKLH�� SDV� SOXV� TXH� GDQV� OH� VDGR�PDVRFKLVPH� RX� OD�
SURVWLWXWLRQ�� ,O� FRQWULEXH� DLQVL� j� UHQGUH� SRVVLEOH� OD� QDLVVDQFH� GªXQH�
SRUQRORJLH��DSSHOpH�GH�VHV�Y¤X[�SDU�*LOOHV�'HOHX]H����FªHVW�j�GLUH�GªXQH�
��SRUQRJUDSKLH�TXL�SHQVH����6L�OD�SRUQRJUDSKLH�SHQVH��LO�UHVWH�j�GLUH�j�
TXRL�HW�FRPPHQW��FH�TXL�UHYLHQGUDLW�j�UHQGUH�SRVVLEOH�VD�WUDGXFWLRQ�VDQV�
OD�WUDKLU�HQ�OªpGXOFRUDQW��OD�FHQVXUDQW��OD�FRQWRXUQDQW��

(QWHQGRQV�QRXV� ELHQ� �� SHX� LPSRUWH� TXH� OªRQ� FRQVLGqUH� OHV�
SRUQRJUDSKLHV� FRPPH� REVFqQHV� SXLVTXªHOOHV� QH� VRQW� SULQFLSDOHPHQW�
TXH�oD�¦�FªHVW�j�GLUH�FH�TXH�OªRQ�GHYUDLW� ODLVVHU�FDFKp�HW�TXL��PDOJUp�
WRXW��pPHUJH�GDQV�OªRUGUH�GX�YLVLEOH�HW�GX�OLVLEOH�¦��FH�TXL�FRPSWH�LFL�
FªHVW� TXH� OD� SOXSDUW� GHV� GpWUDFWHXUV� GH� OD� GLWH� SRUQRJUDSKLH� XWLOLVHQW�
FHOOH�FL� FRPPH� XQ� RXWLO� GH� FRQWU{OH� UpSUHVVLI� DORUV� PrPH� TXªLOV� VH�
QRXUULVVHQW�GH�OªLQGXVWULH�SRUQRJUDSKLTXH��1RXV�SDUORQV�LFL�GX�EXVLQHVV��
GX�PDQDJHPHQW��GHV�FLUFXLWV�HW�GHV�DJHQFHPHQWV��HQ�VRPPH�GH�OªpQHUJLH�
TXH�UHTXLHUW�OD�IDEULFDWLRQ�GHV�REMHWV�TXDOLILpV�GH�SRUQRJUDSKLTXHV��&ªHVW�
OªpFRQRPLH�OLEpUDOH�TXL�UHQG�SRVVLEOH�FHWWH�LQGXVWULH��(Q�OXL�LPSXWDQW�XQH�
FHUWDLQH�LGpH�GX�PDO��OªRULJLQH�GH�OD�SpGRSKLOLH��GH�OD�YLROHQFH�FRUSRUHOOH�
IDLWH�DX[�IHPPHV�RX�XQH�TXHOFRQTXH�DWWHLQWH�j�OD�GLJQLWp�KXPDLQH��QRXV�
FRQWUHGLVRQV�OHV�SULQFLSHV�pOpPHQWDLUHV�GH�OªpWKLTXH��2U��TXH�GpVLURQV�
QRXV�YUDLPHQW"�8QH�5pSXEOLTXH�SODWRQLFLHQQH"�

����(Q�SUHPLqUH�SDUWLH�GH�5XZHQ�2JLHQ��RS��FLW�
����*LOOHV�'HOHX]H��3UpVHQWDWLRQ�GH�6DFKHU�0DVRFK��3DULV��eGLWLRQV�GH�0LQXLW��������
����S�


