
[DPLQHU�OD�WUDMHFWRLUH�GHV�PRGqOHV�pURWLTXHV�OHV�SOXV�SULVpV�GDQV�
OD� OLWWpUDWXUH� SRSXODLUH�� \� FRPSULV� OHV� URPDQV� GH� JDUH�� GªXQH�
FXOWXUH�TXL��SRXU�GHV�UDLVRQV�H[SRVpHV�SDU�DLOOHXUV���D�DJUpPHQWp�

OªLPDJH�GX���VDEUD�SXULWDLQ���GRQQH�XQ�SRLQW�GH�YXH�SULYLOpJLp�WDQW�VXU�
OD� OLWWpUDWXUH� GH� JUDQGH� GLIIXVLRQ� �PDLQVWUHDP�� TXH� VXU� OD� OLWWpUDWXUH�
VXEYHUVLYH��/H�SULQFLSDO�REMHFWLI�GX�SUpVHQW�DUWLFOH�FRQVLVWH�j�H[DPLQHU�
OªDSSRUW�GH�WURLV�PDQLIHVWDWLRQV�GX�PRGqOH�GH�OD�GHPRLVHOOH�HQ�GpWUHVVH�
j� OD� OLWWpUDWXUH� SRSXODLUH� LVUDpOLHQQH� GHV� DQQpHV� ����� j� OD� ILQ� GHV�
DQQpHV� ������ 1RXV� QRXV� SHQFKHURQV� VXU� OHV� GLYHUVHV� IRUPHV� GH� FH�
PRGqOH�HQ�WDQW�TXªLO�WpPRLJQH�GH�OªDFFHSWDWLRQ�FURLVVDQWH�GH�OªpFULWXUH�
pURWLTXH� LVUDpOLHQQH� DYDQW� HW� DSUqV� OD� FUpDWLRQ� GH� OªeWDW� Gª,VUDsO���
 �FHWWH�ILQ��QRXV�SUpVHQWHURQV�XQ�WH[WH�RULJLQDO�¦�7KH�&DSWLYH�IURP�7HO�
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���+�� 6KXQDPLW� �DOLDV� 6KORPR� %HQ�<LVUDHO���+DªVKYX\D�PLª7HO� $YLY� >7KH� &DSWLYH�
IURP�7HO�$YLY@��7HO�$YLY��V�p���������S�����'pVRUPDLV��OHV�UpIpUHQFHV�j�FH�WH[WH�VHURQW�
LQGLTXpHV�HQWUH�SDUHQWKqVHV�j� OD�VXLWH�GH� OD�FLWDWLRQ��SUpFpGpHV�GH� OD�PHQWLRQ�&��
7RXWHV�OHV�WUDGXFWLRQV�HQWUH�FURFKHWV�VRQW�GH�QRXV�
�����&RQFHDOHG�WUDQVODWLRQ���HVW�OH�WHUPH�TXªXWLOLVH�ċHQKD]�7DKLU�*�UoDɌODU�VXLYDQW�
*LGHRQ�7RXU\� ��ċHQKD]�7DKLU�*�UoDɌODU����$GGLQJ�WRZDUGV�D�1DWLRQDOLVW�7H[W��2Q�
D� 7XUNLVK� 7UDQVODWLRQ� RI�'UDFXOD� ��� 7DUJHW�� YRO����� QR� ��� ������ S�� ����� *LGHRQ�
7RXU\��'HVFULSWLYH�7UDQVODWLRQ�6WXGLHV�DQG�%H\RQG��$PVWHUGDP�3KLODGHOSKLD��-RKQ�
%HQMDPLQV��������S��������
���-RKQ�&OHODQG��=LFKURQRWHKD�VKHO�(VKHW�7DDQXJRW��)DQQ\�+LOO�>0HPRLUV�RI�D�:RPDQ�
RI�3OHDVXUH��)DQQ\�+LOO@��WUDGXLW�GH�OªKpEUHX�SDU�*��.DVVLP��DOLDV�0D[LP�*LODQ���V�O���
*UHDW�$UW�	�$�,�������������
���*LDFRPR�%DUWHOOL��DOLDV�(\DO�0HJJHG���0DFKLVWD�>7HO�$YLY��5DPGRU@������������S�
���'RXJODV�5RELQVRQ����.XJHOPDVV��WUDQVODWRU���6RPH�WKRXJKWV�RQ�WUDQVODWLRQ�DQG�LWV�
WHDFKLQJ�����5LPEDXGªV�5DLQERZ��3HWHU�%XVK�HW�.LUVWHQ�0DOPNM�U�>GLU�@��$PVWHUGDP��
3KLODGHOSKLH��-RKQ�%HQMDPLQ��������S������

$YLY����OHTXHO�HVW�HQ�IDLW�XQH�DGDSWDWLRQ��RX�XQH�WUDGXFWLRQ�GpJXLVpH��¦��
XQH�WUDGXFWLRQ�¦�)DQQ\�+LOO���¦�HW�XQH�SVHXGRWUDGXFWLRQ�¦�0DFKLVWD����
(QVXLWH�� QRXV� PHWWURQV� HQ� FDXVH� OHV� FRQFHSWV� GH� WH[WH� RULJLQDO�� GH�
WUDGXFWLRQ� HW� GH� SVHXGRWUDGXFWLRQ�� 'HSXLV� TXH� 'RXJODV� 5RELQVRQ��
HQWUH�DXWUHV�WUDGXFWRORJXHV��D�PLV�HQ�GRXWH�OD�GLVWLQFWLRQ�WUDGLWLRQQHOOH�
HQWUH��� WUDGXFWLRQ���HW� ��RULJLQDO�� ��� OD� OLWWpUDWXUH�SpULSKpULTXH�� Oj�R��
OHV� IURQWLqUHV� VRQW� OHV� SOXV� IORXHV�� UHIRXOH� GH� FDV� TXL� SHUPHWWHQW� GH�
FRPSUHQGUH�OHV�SKpQRPqQHV�GªpFULWXUH�HW�GH�UppFULWXUH�� �OªDLGH�GH�FHV�
URPDQV��HW�OHV�FHQWDLQHV�GªDXWUHV�TXªLOV�UHSUpVHQWHQW���QRXV�UHWUDFHURQV�
OH� PRGqOH� GH� OD� GHPRLVHOOH� HQ� GpWUHVVH�� OªXQH� GHV� SUHPLqUHV� ILJXUHV�
pURWLTXHV� DFFHSWpHV� GDQV� Oª,VUDsO� GHV� DQQpHV� ����� �DYDQW� OD� FUpDWLRQ�
GH�OªeWDW���$XVVL��QRXV�DERUGHURQV�OD�TXHVWLRQ�GX�SUHVWLJH�DFFRUGp�DX[�
ODQJXHV�FXOWXUHV�GHVTXHOOHV�FH�PRGqOH�D�pWp�LPSRUWp��OHV�FDUDFWpULVWLTXHV�
pURWLTXHV�GH�FHOXL�FL�DLQVL�TXH�VRQ�VW\OH�HW�OªDXGDFH�GH�VRQ�FRQWHQX�HW�
GH�VD�ODQJXH��/HV�WH[WHV�FKRLVLV�VRQW�XQ�WH[WH�RULJLQDO��XQH�WUDGXFWLRQ�
HW�XQH�SVHXGRWUDGXFWLRQ��PDLV�LOV�RQW�pWp�VpOHFWLRQQpV�VXUWRXW�SRXU�OHXU�
JUDQGH�SRSXODULWp��QRXV�QRXV�LQWpUHVVHURQV�j�FHWWH�TXDOLWp�SDU�UDSSRUW�
DX�VWDWXW�FXOWXUHO�SHX�pOHYp�GH�FHV�WH[WHV��7LUDQW�SDUWL�GHV�WUHQWH�DQQpHV�
TXL�VH�VRQW�pFRXOpHV�HQWUH�OD�SXEOLFDWLRQ�GX�URPDQ�KpEUHX�SUpWHQGXPHQW�
RULJLQDO� HW� GH� OD� VRL�GLVDQW� WUDGXFWLRQ� GH� OªLWDOLHQ�� QRXV� pWXGLHURQV�
OªpPHUJHQFH�GªXQ�QRXYHDX� OHFWRUDW��GRQW� OD� FXOWXUH� VRXUFH�HVW�SDVVpH�
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GªXQH� RULJLQH� HXURSpHQQH� �(XURSH� FHQWUDOH� HW� GH� Oª(VW�� j� XQH� RULJLQH�
EULWDQQLTXH� SXLV� DPpULFDLQH�� DLQVL� TXH� OHV� FKDQJHPHQWV� GHV� QRUPHV�
OLWWpUDLUHV�HW�FXOWXUHOOHV�HQ�FH�TXL�D�WUDLW�DX�UpFLW�pURWLTXH�GDQV�OD�FXOWXUH�
SRSXODLUH��8Q�DSHUoX�GHV�WUDGXFWHXUV�pFULYDLQV�pURWLTXHV�QRXV�DLGHUD�j�
FRPSUHQGUH�OHXU�KDELWXV��

/HV�FDV�W\SHV
/H� URPDQ�7KH�&DSWLYH� IURP�7HO�$YLY� D� pWp� pFULW� SDU�+�� 6KXQDPLW�

HW�SXEOLp�j�7HO�$YLY�HQ�������VDQV�QRP�GªpGLWHXU�QL�GDWH�GH�SDUXWLRQ��
/ªH[HPSODLUH�TXH�QRXV�DYRQV�DFKHWp� �j�SUL[� IRUW�SXLVTXªLO� HVW�GHYHQX�
XQH�YpULWDEOH�SLqFH�GH�FROOHFWLRQ��D�XQ�DVSHFW�IUXVWH���OHV�VL[�pSLVRGHV�GH�
OªKLVWRLUH�RULJLQDOHPHQW�SXEOLpH�HQ�DXWDQW�GH�FDKLHUV�VRQW�VLPSOHPHQW�
FROOpV�� &HV� SODTXHWWHV� QH� FR�WDLHQW� SDV� FKHU� ���PLO���� +�� 6KXQDPLW� D�
pJDOHPHQW�pFULW� OH�URPDQ�LQWLWXOp�+DªWPHD� >/H�SDULD@��DVVRUWL�GX�VRXV�
WLWUH�8Q�URPDQ�VXU�OD�YLH�j�7HO�$YLY�>QRXV�WUDGXLVRQV@��pJDOHPHQW�SDUX�HQ�
������R��LO�IDLW�OH�UpFLW�GªXQH�IHPPH�HQFHLQWH�KRUV�GHV�OLHQV�GX�PDULDJH��
'HUULqUH�FH�SVHXGRQ\PH�VH�FDFKH�OªDXWHXU�6KORPR�%HQ�<LVUDHO�������
�������DOLDV�+��6KXQDPL��6KORPR�*HOSHU��$��%HQ�6KHYD��%��+DYDNXN�HW�
'DYLG�<DDFREL��,O�HVW�OH���SqUH���GX�SUHPLHU�OLPLHU�KpEUHX��OH�GpWHFWLYH�
7LGKDU���TXL�ILJXUD�GDQV�GHV�SRODUV�SXEOLpV�GDQV�OHV�DQQpHV�������/HV�
YLQJW�KXLW�URPDQV�PHWWDQW�HQ�YHGHWWH�7LGKDU�UHQGLUHQW�OH�GpWHFWLYH��XQ�
SHUVRQQDJH�KLVWRULTXH��FpOqEUH�HQ�,VUDsO�DYDQW�OD�FUpDWLRQ�GH�OªeWDW�

���/H�SUL[�RULJLQDO�GX�OLYUH�PDODGURLWHPHQW�UHOLp�VªpOHYDLW�j����PLO��/HV�FDKLHUV�)DQQ\�
+LOO��LPSULPpV����DQV�SOXV�WDUG��pWDLHQW�UHODWLYHPHQW�SOXV�FKHUV��PDLV�TXDQG�PrPH�
WUqV�DERUGDEOHV��6XU�OD�FRXYHUWXUH�GH�OD�WUDGXFWLRQ�GH�&DUPRQ��OH�SUL[�GH���OLUHV�D�pWp�
HIIDFp�HW�UHPSODFp�SDU�������SUL[�pJDOHPHQW�HIIDFp�HW�UHPSODFp�SDU�OD�PHQWLRQ���SUL[�
UpGXLW�����/D�WUDGXFWLRQ�FR�WDLW���OLUHV�VDQV�UpGXFWLRQ��/H�FDKLHU�0DFKLVWD��ELHQ�TXH�
OH�SOXV�UpFHQW��pWDLW�OH�PRLQV�FKHU��DX�SUL[�GH����DJRURW��XQH�GHPL�OLUH��
��� =RKDU� 6KDYLW�� 7ROGRW� +Dª\LVKXY� KDª\HKXGL� EHª(UHW]� <LVUDHO� PHD]� KDªDOL\D�
KDªULVKRQD��%QL\DWD�VKHO�WDUEXW�LYULW�EHª(UHW]�<LVUDHO�>/D�FRQVWUXFWLRQ�GH�OD�FXOWXUH�
KpEUDwTXH�HQ�(UHW]�,VUDsO��SUHPLHU�YROXPH�GH�/ªKLVWRLUH�GH�OD�FRPPXQDXWp�MXLYH�HQ�
(UHW]�,VUDsO�GHSXLV�����@��-pUXVDOHP��$FDGpPLH�LVUDpOLHQQH�GHV�VFLHQFHV�HW�OHWWUHV�HW�
0RVDG�%LDOLN��������S�������(OL�(VKHG��0Lª7DU]DQ�DG�=EHQJ��VLSXUD�VKHO�VLIUXW�KDªSRS�
KDª\LVUDHOLW� >'H�7DU]DQ�j�=EHQJ���/ªKLVWRLUH�GH�OD�SXOS�ILFWLRQ�HQ�,VUDsO@��7HO�$YLY��
%DEHO��������S�����
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/ªDXWHXU�RULJLQDO�GH�)DQQ\�+LOO��RU�0HPRLUV�RI�D�:RPDQ�RI�3OHDVXUH�
HVW�OªeFRVVDLV�-RKQ�&OHODQG��3DUX�HQ�������OH�URPDQ�D�pWp�WUDGXLW�HQ�GH�
QRPEUHXVHV�ODQJXHV��DGDSWp�HW�UpDGDSWp��LQWHUGLW�HW�H[SXUJp��GHYHQDQW�
DLQVL�OªXQ�GHV�SOXV�JUDQGV�FODVVLTXHV�pURWLTXHV��/H�URPDQ�D�pWp�SXEOLp�
HQ� KpEUHX� SDU� FLQT� pGLWHXUV� GLIIpUHQWV� HQ� ������ DQQpH� VXUQRPPpH�
�� /ªDQQpH� )DQQ\� +LOO�� �� HQ� UDLVRQ� GH� OD� TXDQWLWp� GH� WUDGXFWLRQV� HW�
GªDGDSWDWLRQV�GX�URPDQ�HQ�KpEUHX����1RXV�QH�UpIpURQV�TXªj�GHX[�GH�FHV�
WH[WHV�� WUDGXLWV� VRXV� OH� FRXYHUW�GH�SVHXGRQ\PHV�� OªXQ�SDU�$��&DUPRQ�
HW� LPSULPp�SDU�2O\PSLD�3UHVV��QRP�pYRFDWHXU�GªXQH�SHWLWH�HQWUHSULVH�
DSSDUWHQDQW�j�(]UD�1DUNLV��&DUPRQ�HVW�OªXQ�GHV�QRPEUHX[�SVHXGRQ\PHV�
GH�0LURQ�8ULHO��SVHXGRWUDGXFWHXU�GHV�SOXV�SUROLILTXHV�GDQV�OHV�DQQpHV�
������/H�FDKLHU�FRQWLHQW�����SDJHV�HW�DUERUH�VXU�VD�FRXYHUWXUH�OD�QRWLFH�
SXEOLFLWDLUH�HQ�FDUDFWqUHV�JUDV���eGLWLRQ�VSpFLDOH�QRQ�FHQVXUpH������>QRXV�
WUDGXLVRQV@��JDUDQWLVVDQW�j�FRXS�V�U��WHO�TXH�QRXV�OªDYRQV�FRQVWDWp�DX�
ILO� GH� QRV� UHFKHUFKHV�� TXH� OH� WH[WH� DYDLW� EHO� HW� ELHQ� pWp� FHQVXUp�� /D�
VLOKRXHWWH�RVpH�GªXQH� IHPPH�QXH�RFFXSH� OD� FRXYHUWXUH��/ªDXWUH� WH[WH�
HVW�XQH� WUDGXFWLRQ� FRPPLVH�SDU�*��.DVVLP�� DOLDV�0D[LP�*LODQ�� SRqWH�
UHODWLYHPHQW�ELHQ�FRQQX�TXRLTXH�FRQWURYHUVp�j�OªpSRTXH��TXL�D�WUDGXLW�
GH� OD� OLWWpUDWXUH� pURWLTXH� VRXV� FH� SVHXGRQ\PH�� ,O� D� pWp� SXEOLp� SDU� OD�
PDLVRQ�GªpGLWLRQ�*UHDW�$UW�DQG�$�,��Gª(OL�.HGDU�HW�D�SDUX�FKH]�0RVHV�
3UHVV�� %LHQ� TXH� WUqV� GLIIpUHQW� SDU� VRQ� FRQWHQX�� LO� FRPSUHQG� OXL� DXVVL�
H[DFWHPHQW�����SDJHV��IRUPDW�SULVp�GHV�VpULHV���/H�UXEDQ�URXJH�YLI�VXU�
OD� FRXYHUWXUH�� LQGLTXDQW� TXH� OH� OLYUH� DYDLW� pWp�PLV� j� OªLQGH[�� SRUWH� OD�
PHQWLRQ���$SUqV�����DQV�GªLQWHUGLW�VRFLDO��3UHPLqUH�SDUXWLRQ�DX[�e��8��
(QILQ�HQ�KpEUHX������>QRXV�WUDGXLVRQV@��/D�FRXYHUWXUH�HVW�XQH�UpSOLTXH�
H[DFWH�GH�FHOOH�GH�OªpGLWLRQ�DPpULFDLQH�SDUXH�FKH]�3XWQDPªV�6RQV�HW�QH�
FRPSRUWH�DXFXQH�LPDJH�GH�IHPPH�QXH��*LODQ�HW�8ULHO�pWDLHQW�WRXV�GHX[�
GHV�SVHXGRWUDGXFWHXUV�LQIDWLJDEOHV�GH�OLWWpUDWXUH�pURWLTXH��/H�WURLVLqPH�
OLYUH�IDLW�SDUWLH�GH�OD�VpULH�0DFKLVWD�GH���*LDFRPR�%DUWHOOL����LPSULPp�SDU�
8UL�6KDOJL����WUDGXLW���WHO�TXH�QRXV�OªDYRQV�GpFRXYHUW�SDU�(\DO�0HJJHG��
URPDQFLHU�LVUDpOLHQ�DXMRXUGªKXL�FRQQX��/H�URPDQ��SDUX�HQ�������IDLVDLW�

���,ELG���S������
����-RKQ�&OD\��&KDGDU�+DªPLWRW�VKHO�)DQQ\�+LOO� >/D�FKDPEUH�j�FRXFKHU�GH�)DQQ\�
+LOO@�� WUDGXLW� SDU�$YQHU�&DUPRQ� >OªXQ�GHV� SVHXGRQ\PHV�Gª8ULHO�0LURQ@�� 7HO�$YLY��
2O\PSLD��������S������
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SDUWLH� GªXQH� VpULH� WUqV� SULVpH� GDQV� OHV� DQQpHV� ������ D� GªDERUG� pWp��
�� WUDGXLW� ��SDU�*LOHDG�0RUDKJ���� DXMRXUGªKXL�SURIHVVHXU�GH� OLWWpUDWXUH�
j�OªXQLYHUVLWp�GX�:LVFRQVLQ��/ªpGLWHXU�6KDOJL��HQWUHSUHQHXU�SURVSqUH��D�
ODQFp� OD� VpULH� ��0DFKLVWD� �� GDQV� OH� VLOODJH�GX� VXFFqV�GHV�SURGXFWLRQV�
FLQpPDWRJUDSKLTXHV� LWDOR�DPpULFDLQHV� WHOOHV� TXH� 0DFLVWH�� *ODGLDWRU�
RI�6SDUWD����� WULRPSKH�GX�GpEXW�GHV�DQQpHV�������&H� ILOP�VªDQQRQoDLW�
FRPPH���8QH�pSRSpH�HQWUH�KLVWRLUH�HW�OpJHQGH��PHWWDQW�HQ�YHGHWWH�0DUN�
)RUHVW�����>QRXV�WUDGXLVRQV@�

/H�PRGqOH�GH�OD�GHPRLVHOOH�HQ�GpWUHVVH
/HV�WURLV�URPDQV�VRQW�GHV�YDULDWLRQV�VXU�OH�WKqPH�GH�OD�GHPRLVHOOH�

HQ� GpWUHVVH�� ILJXUH� SURYHQDQW� GX� URPDQ� JRWKLTXH� WUqV� HQ� YXH� DX��
;9,,,H�VLqFOH�HQ�$QJOHWHUUH��&H�JHQUH�pWDLW�DXWUHIRLV�FRQVLGpUp�YXOJDLUH��
GHVWLQp�DX[�JHQV�GH�EDVVHV�P¤XUV��HW�GRQQD�DX�URPDQ�HQ�JpQpUDO��TXL�
YHQDLW�DORUV�GH�IDLUH�VRQ�DSSDULWLRQ��XQH�PDXYDLVH�UpSXWDWLRQ��7RXWHIRLV��
OH�PRGqOH�UHPSRUWD�XQ�pQRUPH�VXFFqV�HQ�$QJOHWHUUH��GªR��LO�IXW�H[SRUWp�
YHUV� OD� )UDQFH� HW� OH� UHVWH� GH� Oª(XURSH�� 'DQV� VD� YHUVLRQ� JRWKLTXH�� XQ�
FKHYDOLHU�HUUDQW�UHQFRQWUH�XQH�VSOHQGLGH�MHXQH�IHPPH�FULDQW�j�OªDLGH�HW�
VªpODQFH�j�VRQ�VHFRXUV��3RXU�OLEpUHU�OD�EHOOH��LO�GRLW�OXWWHU�FRQWUH�OH�PDO�
TXL�VH�SUpVHQWH�VRXV�WRXWHV�VRUWHV�GH�IRUPHV�SRXU�OªHQ�HPSrFKHU��DOODQW�
GHV�GUDJRQV�DX[�VRUFLqUHV��(Q�VDXYDQW�OD�GHPRLVHOOH��GRQW�OªLQQRFHQFH�
GHPHXUH� LQWDFWH�� OH� FKHYDOLHU� JDJQH� VRQ� DPRXU� pWHUQHO�� /D� FRQGLWLRQ�
VHORQ�ODTXHOOH�OD�YHUWX�GH�OD�GHPRLVHOOH�GHPHXUH�HQWLqUH�IXW�DGRSWpH�SDU�
OHV�URPDQFLHUV�YLFWRULHQV�GX�;,;H�VLqFOH��HW�OHV�LQQRPEUDEOHV�SDURGLHV�
GX�JHQUH�DWWHVWHQW�GH�OD�SRSXODULWp�GH�FHV�URPDQV��/D�YDULDWLRQ�OD�SOXV�
FRQQXH�HVW�VDQV�GRXWH�FHOOH�GH�5LFKDUGVRQ��3DPHOD�RU�9LUWXH�5HZDUGHG��
SDUXH�HQ������HW�SDURGLpH�TXHOTXHV�PRLV�SOXV� WDUG�SDU�)LHOGLQJ�VRXV�
OH�WLWUH�6KDPHOD��$Q�$SRORJ\�IRU�WKH�/LIH�RI�0UV��6KDPHOD�$QGUHZV�����

����9RLU�(OL�(VKHG��KWWS���ZZZ�QRWHV�FR�LO"HVKHG�������DVS����MDQYLHU�������
����0DULR�&DLDQR��0DFLVWH��*ODGLDWRU�RI�6SDUWD��,WDOLH������������PLQ�
����9RLU�OH�VLWH�<RX7XEH���UHFKHUFKHU���0DFLVWH�*DOGLDWRU�RI�6SDUWD�¦�35(9,(:����
����+HQU\� )LHOGLQJ��$Q�$SRORJ\� IRU� WKH� /LIH� RI�0UV�� 6KDPHOD�$QGUHZV�� /RQGUHV��
LPSULPp�SRXU�$��'RGG�����������S�
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3DPHOD�HVW�XQH�VHUYDQWH�TXL�UHSRXVVH�OHV�DYDQFHV�GH�VRQ�PDvWUH�MXVTXªj�
FH�TXH��IDVFLQp�SDU�VD�YHUWX��LO�GpFLGH�GH�OD�PDULHU��'DQV�OD�YHUVLRQ�QREOH��
RQ�GpFRXYUH�TXH�OD�MHXQH�ILOOH�HVW�HQ�IDLW�GH�GHVFHQGDQFH�QREOH�D\DQW�pWp�
HQOHYpH� GH� VD� IDPLOOH� j� OD� QDLVVDQFH�� &HSHQGDQW�� ELHQ� TXH� OD�PRUDOH�
VHPEOH�FODLUH��WRXW�FRPPH�OD�UpFRPSHQVH��LO�HVW�pYLGHQW�TXH�OHV�URPDQV�
GpFULYDLHQW�XQH�UpDOLWp�R��GH�WHOV�PLUDFOHV�pWDLHQW�SHX�SUREDEOHV�

/HV�PDQLIHVWDWLRQV�PRGHUQHV�GH�OªLQWULJXH
/HV�URPDQV�PRGHUQHV�SXLVHQW�OHXU�LQVSLUDWLRQ�SULQFLSDOHPHQW�GªXQ�

PDO�QRWRLUH��OD�WUDLWH�GHV�%ODQFKHV��TXL�D�FRQQX�XQ�HVVRU�IXOJXUDQW�DX[�
;,;H�HW�;;H�VLqFOHV�HW�HQWUDvQp�GHV�UpSHUFXVVLRQV�GpYDVWDWULFHV�VXU�OHV�
ILOOHV� �MXLYHV�� pPLJUDQW� GH� OD� FDPSDJQH� RX� GH� SD\V� pWUDQJHUV� YHUV� OD�
PpWURSROH�����/HV�WURLV�URPDQV�QRXUULVVHQW�WURLV�GLIIpUHQWHV�LQWULJXHV��PDLV�
LOV�DSSOLTXHQW�WRXV�OH�PrPH�FDGUH�JpQpUDO��/ªKpURwQH�GH�&DSWLYH��(O]D�RX�
$OL]D��XQH�VXSHUEH�MHXQH�IHPPH�LVVXH�GªXQH�IDPLOOH�ERXUJHRLVH��WRPEH�
DPRXUHXVH�GªXQ�WUqV�EHO�KRPPH�DX[�DOOXUHV�RULHQWDOHV��(OOH�LJQRUH�TXªLO�
HVW�DUDEH��(Q�IDLW��FªHVW�XQ�/LEDQDLV�HW�LO�VH�QRPPH�*LEO\��,O�ORJH�GDQV�XQ�
K{WHO�j�-DIID�SHQGDQW�TXªLO�PqQH�GHV�DIIDLUHV��R��LO�IRPHQWH�OH�FRPSORW�GH�
OD�NLGQDSSHU��,O�OªHQGRUW�DYHF�GX�FKORURIRUPH�HW�OªHPPqQH�j�VD���YLOOD���
j�%H\URXWK��/HV�SDUHQWV�GH�OD�MHXQH�IHPPH�VRQW�FRQYDLQFXV�TXªHOOH�VªHVW�
HQIXLH�DYHF�XQ�DPDQW�DUDEH�HW�WRPEHURQW�PDODGHV�GH�WULVWHVVH��8Q�MHXQH�
SLRQQLHU�GX�QRP�GH�'RY�%HDU� �VXUQRPPp�%RUND���TXL��GH�SDVVDJH�DX�
/LEDQ��HQ�HVW�j�VD�pQLqPH� WHQWDWLYH�GªLPPLJUHU� LOOpJDOHPHQW�HQ�(UHW]�
,VUDsO��3DOHVWLQH���HQWHQG�OHV�FULV�j�OªDLGH�GH�OD�GHPRLVHOOH�GHUULqUH�OHV�
PXUV�GH�OD�YLOOD�HW�YD�OD�VHFRXULU��3HQGDQW�TXªLO�VªpODQFH�j�VD�UHVFRXVVH��
HOOH�VH�IDLW�HQOHYHU�GH�QRXYHDX��PDLV�SDU�GHV�IHPPHV�HVFODYDJLVWHV�TXL�
OªHPPqQHQW�j�'DPDV��GDQV�OH�KDUHP�GX�SqUH�GH�*LEO\��$SUqV�XQH�VpULH�
GH�SRXUVXLWHV�HW�GªpFKDQJHV�GH�FRXSV�GH�IHX�DX[�TXDWUH�FRLQV�GX�/LEDQ�

����(UQHVW�$OEHUW�%HOO�HW�DO���)LJKWLQJ�WKH�7UDIILF�LQ�<RXQJ�*LUOV�RU�:DU�RQ�WKH�:KLWH�
6ODYH� 7UDGH�� 7RURQWR�� &ROHV�� ������ ���� S�� (VWKHU� 6DEHOXV��'LH� :HLVVH� 6NODYLQ��
0HGLDOH�,QV]HQLHUXQJHQ�YRQ�6H[XDOLWlW�XQG�*URVVVWDGW�XP�������%HUOLQ��3DQDPD�
9HUODJ������������S��,VDEHO�9LQFHQW��%RGLHV�DQG�6RXOV��7KH�3OLJKW�RI�7KUHH�-HZLVK�
:RPHQ�)RUFHG�LQWR�3URVWLWXWLRQ�LQ�WKH�$PHULFDV��1HZ�<RUN��+DUSHU�3HUHQQLDO��������
����S��1RUD�*OLFNPDQ��7KH�-HZLVK�:KLWH�6ODYH�7UDGH�DQG�WKH�8QWROG�6WRU\�RI�5DTXHO�
/LEHUPDQ��1HZ�<RUN��5RXWOHGJH������������S�
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HW�GH�OD�6\ULH��%RUND�UpXVVLW�j�VDXYHU�OD�MHXQH�IHPPH�HW�j�OªHPEDUTXHU�
j� ERUG� GªXQ� QDYLUH� GH� FRPPHUFH� j� GHVWLQDWLRQ� Gª,VUDsO�� /HV� PDULQV��
LQDFFRXWXPpV�j�OD�SUpVHQFH�GªXQH�EHOOH�MHXQH�IHPPH�j�ERUG�GX�EDWHDX��
VH�VDRXOHQW�HW�WHQWHQW�GH�OD�YLROHU��PDLV�OH�FDSLWDLQH�OHXU�WLUH�GHVVXV�SRXU�
OHV�HQ�HPSrFKHU��/RUVTXªHOOH�DUULYH�HQILQ�j�ERQ�SRUW��VHV�YLHX[�SDUHQWV�
QH�VRQW�SOXV�Oj�SRXU�OªDFFXHLOOLU��6D�PqUH�VRXIIUH�GH�SDUDO\VLH�HW�VRQ�SqUH�
HVW�PRUW�GH�WULVWHVVH�

/ªLQWULJXH�GH�)DQQ\�+LOO�HVW�EHDXFRXS�SOXV�DXGDFLHXVH� ��)DQQ\�HVW�
XQH� MHXQH� IHPPH�GH� OD� FDPSDJQH�GRQW� OHV�SDUHQWV� VRQW�GpFpGpV� ORUV�
GªXQH�pSLGpPLH�GH�YDULROH�ORUVTXªHOOH�DYDLW����DQV��OD�ODLVVDQW�VDQV�OH�VRX�
HW� VDQV�SDUHQWp��8QH� MHXQH� IHPPH��pJDOHPHQW�GªRULJLQH�SD\VDQQH�� VH�
WURXYH�GH�SDVVDJH�DX�YLOODJH�HW�FRQYDLQF�)DQQ\�GH�OD�VXLYUH�j�/RQGUHV��
R�� HOOH� OªDEDQGRQQH� GqV� OHXU� DUULYpH�� 8QH�PDTXHUHOOH� OXL� SURPHW� XQ�
HPSORL�HW�OªHPPqQH�j�XQH�PDLVRQ�FORVH��)DQQ\�UHSRXVVH�WRXWH�DWWHLQWH�j�
VD�SXGHXU�HW�QH�FqGH�TXH�ORUVTXªHOOH�WRPEH�DPRXUHXVH�GªXQ�EHDX�MHXQH�
KRPPH�TXL�VH�WURXYH�Oj�SDU�KDVDUG��,O�OD�IDLW�VRUWLU�FODQGHVWLQHPHQW�HW�
LOV�YLYHQW�KHXUHX[�MXVTXªj�FH�TXªLO�GLVSDUDLVVH�P\VWpULHXVHPHQW��)DQQ\�
GRLW�DORUV�WURXYHU�XQ�DXWUH�JHQWOHPDQ�TXL�VªRFFXSHUD�GªHOOH��8QH�VpULH�
GªDYHQWXUHV�VªHQVXLW��DX�FRXUV�GHVTXHOOHV�)DQQ\�HVW�LQLWLpH�j�WRXWHV�VRUWHV�
GH�SODLVLUV�HW�GH�SHUYHUVLRQV�GH�OD�FKDLU��8QH�IRLV�TXªHOOH�D�DFFXPXOp�XQH�
SHWLWH� IRUWXQH�� VRQ�DPDQW�SHUGX� UHYLHQW� OD� WURXYHU�� ,O� HVW�PDLQWHQDQW�
GpPXQL��PDLV�)DQQ\�HVW�HQ�PHVXUH�GH�OªDLGHU�j�VRQ�WRXU�HW�FªHVW�DLQVL�
TXªLOV�UHSUHQQHQW�OHXU�UHODWLRQ�

0DFKLVWD��RX�0DFKLVWD�YH�HPHN�KDªPDYHW� >0DFKLVWD�HW�OD�YDOOpH�GH�
OD� PRUW@�� WHO� TXH� FHW� DXWUH� FDKLHU� pWDLW� LQWLWXOp�� UDFRQWH� OªDVVDXW� GHV�
FKDVVHXUV�GªHVFODYHV�TXL�HQOqYHQW�GHV� MHXQHV� IHPPHV�GªXQ�YLOODJH�GH�
Oª(PSLUH�URPDLQ��7pPRLQ�GH�OªDWWDTXH��0DFKLVWD�FRXUW�j�OD�UHVFRXVVH�GH�
FHOOHV�FL�HW�VªpSUHQG�GH�OD�SOXV�UDYLVVDQWH�GªHQWUH�HOOHV��$YHF�OªDLGH�GH�VD�
EHOOH��LO�SDUYLHQW�j�GpWUXLUH�OD�EDQGH�GH�WUDILTXDQWV�GªHVFODYHV��OD�EUDYH�
GHPRLVHOOH��TXL�VHUW�GªDSSHDX��VDFULILH�VD�YLH�j�OD�UpXVVLWH�GX�SODQ�

/HV� URPDQV� SUpVHQWpV� VRQW� WRXV� GHV� YDULDWLRQV� GX� PRGqOH� GH� OD�
GHPRLVHOOH� HQ� GpWUHVVH�� (Q� FH� TXL� FRQFHUQH� OªLQWULJXH�� OH� FKHYDOLHU�
DIIURQWH� GHV� SHUVRQQDJHV� PDOpILTXHV�� HQWUHSUHQG� GH� OHV� pOLPLQHU� HW�



���

'(02,6(//(�(1�'e75(66(

VDXYH�OD�MHXQH�IHPPH��,O�VH�OLYUH�j�SOXVLHXUV�FRPEDWV��IDLVDQW�SUHXYH�GH�
EUDYRXUH��GH�GpYRXHPHQW�HW�GªLQWHOOLJHQFH��/H�VRUW�GH�OD�MHXQH�IHPPH�
GLIIqUH�GDQV�FKDTXH�FDV� ��$OL]D�5RVHQWKDO��FDSWXUpH�SDU�*HRUJH�*LEO\��
SUpVHUYH�VRQ�LQQRFHQFH��PDLV��pWRQQDPPHQW��QH�VªDPRXUDFKH�SDV�GH�VRQ�
SUHX[�FKHYDOLHU��/H�SLRQQLHU�MXLI�VHFRXUW�XQH�DXWUH�IHPPH�j�%H\URXWK��
XQH�GDQVHXVH�GH�FDEDUHW�GªRULJLQH�UXVVH��UHMHWpH�SDU�*LEO\��HW�LOV�WRPEHQW�
DPRXUHX[��$OL]D��OªKpURwQH�GH�OD�VpULH��UHQWUH�FKH]�HOOH�VHXOH��&HWWH�ILQ�
IDLW�HOOH�SDUWLH�GH�OD�PRUDOH�GH�OªKLVWRLUH��j�VDYRLU�TXH�OD�IUpTXHQWDWLRQ�
GªXQ�$UDEH�HQWUDvQH�XQH�SXQLWLRQ"�2X�HVW�FH�Oj�OH�JUDLQ�GH�VXEWLOLWp�TXH�
MHWWH�OªDXWHXU��TXL�UHIXVH�GH�OLYUHU�XQH�ILQ�KHXUHXVH�j�OªHDX�GH�URVH"�1RXV�
QH�SRXYRQV�WUDQFKHU��)DQQ\��TXDQW�j�HOOH��SHUG�VD�YLUJLQLWp��PDLV�UpXVVLW�
j�FRQVHUYHU�TXHOTXH�FKRVH�GªHQFRUH�SOXV�SUpFLHX[���VRQ�F¤XU��(OOH� OªD�
GRQQp� GqV� OH� GpEXW� j� VRQ� SUHPLHU� DPDQW�� 'H� VRQ� SRLQW� GH� YXH�� HOOH�
QªHVW�SDV�XQH�IHPPH�LPPRUDOH��FDU�HOOH�HVW�GHPHXUpH�ILGqOH�j�FHW�DPDQW�
GDQV�VRQ�F¤XU����/H�SURWDJRQLVWH�SULQFLSDO�GDQV�0DFKLVWD�HVW�OH�KpURV��OD�
MHXQH�IHPPH�MRXDQW�XQ�U{OH�VHFRQGDLUH��3DU�FRQWUH��HOOH�HVW�EHO�HW�ELHQ�
HQ�DPRXU�DYHF�VRQ�VDXYHXU�KHUFXOpHQ��VH�GRQQH�j�OXL�FRUSV�HW�kPH�HW�
PHXUW�HQ�HVVD\DQW�GH�OH�VDXYHU�DLQVL�TXH�OHV�MHXQHV�IHPPHV�HQOHYpHV�

&HWWH�VLWXDWLRQ�PHW�HQ�OXPLqUH�XQH�DXWUH�GLIIpUHQFH���OHV�WURLV�URPDQV�
VH�WHUPLQHQW�SDU�OD�UpXVVLWH�GH�OªRSpUDWLRQ�GH�VDXYHWDJH��PDLV��DORUV�TXH�
OH�SUHPLHU�HW�OH�WURLVLqPH�URPDQV�GpGLHQW�WRXWH�OªLQWULJXH�j�OªRSpUDWLRQ�GH�
VHFRXUV��OH�GHX[LqPH�QH�IDLW�GH�OD���FKXWH���HW�GX���VHFRXUV���P\WKLTXHV�
GH� OªKpURwQH� TXªXQ� VLPSOH� FDGUH�� OD� PDMHXUH� SDUWLH� GH� OªDFWLRQ� pWDQW�
FRQVDFUpH�j�OD�WUDQVIRUPDWLRQ�GH�)DQQ\�GªXQH�FDPSDJQDUGH�WLPLGH�HQ�
SURVWLWXpH�DJXLFKDQWH�HW�IULDQGH�GH�VH[H��(Q�RXWUH��WDQGLV�TXH�OHV�GHX[�
SUHPLHUV�URPDQV� IRQW�GH� OD�GHPRLVHOOH� OHXU�SURWDJRQLVWH�� OH� WURLVLqPH�
IRFDOLVH�VXU�OH�FKHYDOLHU��SRLQW�LPSRUWDQW�TXH�QRXV�GpYHORSSHURQV�SOXV�
EDV�

'DQV� FKDFXQ� GHV� FDV�� FHSHQGDQW�� OHV� UqJOHV� GX� PRGqOH� VRQW�
JpQpUDOHPHQW�PDLQWHQXHV�HW�OªRUGUH�HVW�UpWDEOL��,O�UHVWH�j�YRLU�FRPPHQW�

����5XWK�%HUQDUG�<HD]HOO��)LFWLRQV�RI�0RGHVW\��:RPHQ�DQG�&RXUWVKLS�LQ�WKH�(QJOLVK�
1RYHO��&KLFDJR�/RQGUHV��8QLYHUVLW\�RI�&KLFDJR�3UHVV��������S����������
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OHV� WURLV� URPDQV� UHIOqWHQW� OHV� FXOWXUHV� KpEUDwTXHV�LVUDpOLHQQHV� GHV�
DQQpHV������HW�������

&HV�OLYUHV�FRQQXUHQW�XQH�WUqV�JUDQGH�SRSXODULWp�HQ�,VUDsO��6HORQ�OHV�
pGLWHXUV�� OD�VpULH�7KH�&DSWLYH� VªHVW�YHQGXH�j�������H[HPSODLUHV���� FH�
TXL�HVW�EHDXFRXS�SURSRUWLRQQHOOHPHQW�j�XQH�SRSXODWLRQ�GH���������HW�
FRQVLGpUDQW�TXH�FH�QRPEUH�QªLQFOXW�SDV� OHV�pFKDQJHV�GH�PDLQ�j�PDLQ�
GHV� OLYUHV�� )DQQ\� +LOO�� DLQVL� TXH� OHV� SVHXGRWUDGXFWLRQV� TXL� VXLYLUHQW�
LPPpGLDWHPHQW� VD� SXEOLFDWLRQ�� UHPSRUWqUHQW� XQ� IUDQF� VXFFqV�� WRXW�
FRPPH�OHV�URPDQV�HQ�VpULH�0DFKLVWD��ELHQ�TXH�6KDOJL�QªDLW�SDV�GpYRLOp�
OH�QRPEUH�GªH[HPSODLUHV�YHQGXV��(Q�UHYDQFKH��OHV�FLUFRQVWDQFHV�GH�OHXU�
DFFHSWDWLRQ�GLIIqUHQW�WRWDOHPHQW��j�FH�WLWUH��LOV�GRQQHQW�XQ�DSHUoX�GH�OD�
OLWWpUDWXUH�SRSXODLUH�GH�FHWWH�SpULRGH�HW�LQGLTXHQW�OH�GHJUp�GªRXYHUWXUH�
GX�OHFWHXU�KpEUHX�j�GHV�OLYUHV�DXVVL�RVpV�

2ULJLQDO��WUDGXFWLRQ��SVHXGRWUDGXFWLRQ"
'H� WRXWH� pYLGHQFH�� OHV� WH[WHV� GLIIqUHQW� GX� VLPSOH� IDLW� TXH� OªXQ�

HVW� XQ� RULJLQDO�� OH� GHX[LqPH�� XQH� WUDGXFWLRQ� HW� OH� WURLVLqPH�� XQH�
SVHXGRWUDGXFWLRQ�� 0DLV� XQ� H[DPHQ� DSSURIRQGL� UpYqOH� TXH� FHWWH�
FODVVLILFDWLRQ� HVW� ORLQ� GªrWUH� H[DFWH��7KH� &DSWLYH� HVW� XQH� DGDSWDWLRQ�
DSSURSULDWLRQ� HQ� KpEUHX� GªXQH� GL]DLQH� GªDOEXPV� UpXQLV� VRXV� OH� WLWUH�
JpQpUDO� �� 'DPVHOV� LQ� GLVWUHVV� �� >GHPRLVHOOHV� HQ� GpWUHVVH@�� SXEOLpV� j�
WLWUH� GH� WUDGXFWLRQV� RX� GH� SVHXGRWUDGXFWLRQV� GDQV� OHV� DQQpHV� �����
HW� ������ /H� URPDQ� VH� FODVVHUDLW� GDQV� OD� FDWpJRULH� GHV� WUDGXFWLRQV�
GpJXLVpHV��QªH�W�pWp� OH� IDLW�TXH� OªRULJLQDO�HVW�HQ� IDLW�XQ�DPDOJDPH�GH�
SOXVLHXUV�WH[WHV��WRXV�GHV�DFWXDOLVDWLRQV�GªXQ�FHUWDLQ�PRGqOH��/H�URPDQ�
HVW� OLp�DX[�DOEXPV�5HJLQH�HW�6DELQH��HW�j� OHXUV�YHUVLRQV�KpEUDwTXHV� ��
$QLWD�¦�7KH�6WRU\�RI�DQ�,QQRFHQW�*LUO��7DPDU��6HPDGDU�HW�XQH�GL]DLQH�
GªDXWUHV� LPLWDWLRQV�� /H� PRGqOH�� SpMRUDWLYHPHQW� DSSHOp� �� 6FKXQG� ��
>RUGXUH@�SDU� OHV�pFULYDLQV�HW� OHV� OHFWHXUV�\LGGLVK�VpULHX[��pWDLW�QRWRLUH�
SRXU� VRQ� FRQWHQX� pURWLTXH� VFDQGDOHX[�� /H� PRGqOH� D� pWp� DWWULEXp� j�
OªpFULYDLQ�HQ�ODQJXH�\LGGLVK�1DFKXP�0HLU�6KHLNHYLW]�HW�j�$�$��$NDYLD��

����(OL�(VKHG��RS��FLW���S������
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<DDNRERYLW]���� &H� GHUQLHU� D� pFULW�WUDGXLW� SRXU� OH� MRXUQDO� j� VHQVDWLRQ�
+HLQW� HQWUH� ����� HW� ������ /D� SUHPLqUH� KLVWRLUH� GX� PRGqOH�� VHORQ�
6KPHUXN��pWDLW���LQ�1HHW]�YRQ�=LQG���>GDQV�OH�ILOHW�GX�SpFKp@��,O�VªDJLVVDLW�
GªXQH� WUDGXFWLRQ� FRPPLVH� SDU� $NDYLD�<DDNRERYLW]� GªXQH� KLVWRLUH�
GªRULJLQH�DOOHPDQGH�LQWLWXOpH���'LH�:HLVVH�6NODYLQ���>/ªHVFODYH�EODQFKH@�
VXU�OH�FRPPHUFH�GHV�MHXQHV�IHPPHV�TXL�FDSWXUHQW�GHV�PLOOLHUV�GH�ILOOHV�
LQQRFHQWHV� WRXV� OHV� DQV���� %HUWKD�� OD� ILOOH� NLGQDSSpH� GDQV� OD� YHUVLRQ�
\LGGLVK��HVW�WUDQVEDKXWpH�GªXQH�PDLVRQ�FORVH�j�OªDXWUH�DX[�TXDWUH�FRLQV�
GH�Oª(XURSH��HOOH�ILQLW�PrPH�SDU�VH�UHWURXYHU�GDQV�OH�KDUHP�GX�VXOWDQ�j�
,VWDQEXO��PDLV�VRQ�SqUH�SDUYLHQW�j�OD�VDXYHU�HW��IDLW�DVVH]�pWRQQDQW��HOOH�
UpXVVLW��FRQWUDLUHPHQW�j�VD�FRQWUHSDUWLH�DOOHPDQGH��j�GHPHXUHU���ZLH�
JHZHQ��HQ�HUOHFKH�\LGGLVKH�7RFKWHU���>FRPPH�HOOH�OªDYDLW�pWp��OD�YUDLH�
ILOOH�MXLYH@����$NDYLD�<DDNRERYLW]�SXEOLD�OªKLVWRLUH�VRXV�VRQ�QRP�GH�SOXPH�
/�� 6FKUHLEHU�� PDLV� OD� FRPPXQDXWp� OLWWpUDLUH� GH� 9DUVRYLH� VDYDLW�
H[DFWHPHQW� TXL� pWDLW� GHUULqUH� FH� SVHXGRQ\PH� HW� QH� OXL� pSDUJQD� SDV�
VHV� FULWLTXHV��'DQV� OHV� DQQpHV� ������ OHV� VpULHV� j� VHQVDWLRQ� DLQVL� TXH�
OHV� VFDQGDOHV� TXªHOOHV� VXVFLWqUHQW� VH� UHWURXYqUHQW� GDQV� OD� OLWWpUDWXUH�
SpULSKpULTXH�LVUDpOLHQQH�HW�GHYLQUHQW�FKRVHV�FRXUDQWHV��

)DQQ\� +LOO�� HQ� UHYDQFKH�� HVW� XQH� WUDGXFWLRQ�� PDLV� OªpFDUW� HQWUH�
OªRULJLQDO�HW�OHV�YHUVLRQV�KpEUDwTXHV�HVW�WUqV�JUDQG��/H�IRUPDW�GH�����SDJHV�
GHV�FDKLHUV�HQWUDvQDLW�GªLPSRUWDQWV�pODJDJHV��WRXW�FRPPH�OH�SURFHVVXV�
GªDXWR�FHQVXUH�� UpSDQGX�PrPH� GDQV� OD� OLWWpUDWXUH� SpULSKpULTXH���� 'H�
SOXV�� OHV� WUDGXFWLRQV� HOOHV�PrPHV� LQVSLUqUHQW� WHOOHPHQW� GªLPLWDWLRQV��
GH�VXLWHV�HW�GH�YDULDWLRQV�� WHOOHV�TXH�)DQQ\�+LOOªV�<RXQJHVW�'DXJKWHU�
HW�)DQQ\�+LOOªV� %HGURRP����� GDWDQW� GH������� TXªHOOHV� QRXV� SRXVVHQW� j�

���� &KRQH� 6KPHUXN�� �� 7HXGD� QHGLUD� OHªWROGRWHKD� VKHO� KDªVLIUXW� KDªOR� NDQRQLW�
EHª<LGGLVK� �� >8Q� GRFXPHQW� UDUH� SRXU� OªKLVWRLUH� GH� OD� OLWWpUDWXUH� QRQ� FDQRQLTXH�
\LGGLVK@��+DªVLIUXW��YRO������������S�����
����(VWKHU�6DEHOXV��RS��FLW�
����&KRQH�6KPHUXN��RS��FLW���S��������
����1LWVD�%HQ�$UL��RS��FLW���S����������
����-RKQ�&OHODQG��%LWD�KDªW]HLUD�VKHOO�)DQQ\�+LOO�>)DQQ\�+LOOªV�<RXQJHVW�'DXJKWHU@��
WUDGXLW� SDU�$�� 5RGDQ�� 7HO�$YLY��2O\PSLD�� ������ -RKQ�&OD\��&KDGDU� KDªPLWRW� VKHO�
)DQQ\�+LOO� >)DQQ\�+LOOªV�%HGURRP@��WUDGXLW�SDU�$YQHU�&DUPRQ��7HO�$YLY��2O\PSLD��
�����
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FRQVWDWHU� OH� IORX� FRQVLGpUDEOH� GHV� IURQWLqUHV� HQWUH� OD� WUDGXFWLRQ� HW�
OªRULJLQDO�

4XDQW�DX�URPDQ�0DFKLVWD��FªpWDLW�XQH�SVHXGRWUDGXFWLRQ��HQ�FHOD�TXªLO�
SUpWHQGDLW� DYRLU� SRXU� RULJLQDO� XQ� WH[WH� LWDOLHQ�� DORUV� TXH� OD� YpULWDEOH�
�� RULJLQH� ��� VL� WDQW� HVW� TXH� OªRQ� SXLVVH� XWLOLVHU� FH� WHUPH�� pWDLW� XQH�
VpULH� GªXQH� FLQTXDQWDLQH� GH� ILOPV� j� SHWLW� EXGJHW� GH� UpDOLVDWLRQ� LWDOR�
DPpULFDLQH��PHWWDQW�HQ�YHGHWWH�OD�ILJXUH�KHUFXOpHQQH��(Q�IDLW��OD�VpULH�
GpEXWD� SDU� OH� ILOP� PXHW� &DELULD����� GDQV� OHTXHO� *DEULHOH� Gª$QQXQ]LR�
LQYHQWD�FH�QRP��SUpWHQGDQW�TXªLO�VªDJLVVDLW�GX�VXUQRP�DQFLHQ�Gª+HUFXOH��
TXL� SRVVpGDLW� XQ� WHPSOH�GDQV� OH� YRLVLQDJH�GH� OD� YLOOH� GH�0DFLVWXV� HQ�
7ULSK\OLH����/H�KpURV��GªDSSDUHQFH�KHUFXOpHQQH�� VH�VHUYDLW�GH�VD� IRUFH�
SURGLJLHXVH� SRXU� DFFRPSOLU� GHV� H[SORLWV� GRQW� OHV� KRPPHV� RUGLQDLUHV�
pWDLHQW�LQFDSDEOHV��/HV�ILOPV�LWDOLHQV�OH�QRPPqUHQW���0DFLVWH��OªKRPPH�
OH�SOXV�IRUW�GX�PRQGH����/ªLQWULJXH�VH�UDQJHDLW�KDELWXHOOHPHQW�VRXV�OH�
PRGqOH�GH�OD�GHPRLVHOOH�HQ�GpWUHVVH��OH�KpURV�DIIURQWDQW�XQH�HVSqFH�GH�
IHPPH�IDWDOH�GpPRQLDTXH�D\DQW�HQOHYp�XQH�MHXQH�IHPPH��/D�SOXSDUW�GH�
FHV�ILOPV�FRQWHQDLHQW�GHV�RUJLHV�SDwHQQHV�GpFDGHQWHV��)HGHULFR�)HOOLQL�
SURFODPD�TXH�0DFLVWH�DOOªLQIHUQR����GH������IXW�OH�ILOP�TXL�OH�FRQYDLQTXLW�
GH�GHYHQLU� FLQpDVWH��+ROO\ZRRG�VªDSSURSULD� OH�SHUVRQQDJH�GH�0DFLVWH�
�HQ�HQ�FKDQJHDQW�SDUIRLV� OH�QRP��� LQFDUQp�SDU�GHV�FXOWXULVWHV�GDQV� OH�
FDGUH�GH�WKqPHV�YDJXHPHQW�P\WKRORJLTXHV�RX�KLVWRULTXHV��6XUQRPPpV�
SpSOXPV�� OHV� ILOPV�GH�FH�JHQUH�DWWHLJQLUHQW� OHXU�DSRJpH�DX�GpEXW�GHV�
DQQpHV�������,OV�DFTXLUHQW�OHXU�UHQRPPpH�GDQV�OH�FLQpPD�SpULSKpULTXH�
Gª,VUDsO�GDQV�OHV�DQQpHV������HW�IXUHQW�SURMHWpV�MRXU�HW�QXLW�DX�0HUND]��
FLQpPD�QRWRLUH�GDQV�OH�VXG�GH�7HO�$YLY��(Q�������OªpGLWHXU�VXEYHUVLI�8UL�
6KDOJL�SD\D� OHV�ELOOHWV�GªHQWUpH�DX��� WUDGXFWHXU���*LOHDG�0RUDKJ��DILQ�
TXªLO�WURXYH�j�OªpFUDQ�OªLQVSLUDWLRQ�SRXU�OªpFULWXUH�GHV�FDKLHUV����0RUDKJ�
DIILUPH�DYRLU�HQYR\p�VRQ�SOXV�MHXQH�IUqUH�YRLU�OHV�ILOPV�HW�QªDYDLW�GRQF�

����*LRYDQQL�3DVWURQH��&DELULD��,WDOLH������������PLQ�
����9RLU���0DFLVWH����KWWS���HQ�ZLNLSHGLD�RUJ�ZLNL�0DFLVWH����MDQYLHU�������
����5LFDUGR�)UHGD��0DFLVWH�DOOªLQIHUQR��,WDOLH�����������PLQ�
����9RLU�OªHQWUHYXH�DYHF�0RUDKJ��ZZZ�QRWHV�FR�LO�HVKHG�������DVS����MDQYLHU��������
1RXV�OªDYRQV�pJDOHPHQW�LQWHUYLHZp�OH����DYULO�������
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TXªXQH�YDJXH�LGpH�GH�OHXU�FRQWHQX��(\DO�0HJJHG���SRXUVXLYLW�OD�WUDGLWLRQ�
GHV� MHXQHV� pFULYDLQV� HQ� GHYHQLU� j� OªHPSORL� GH� 6KDOJL�� 0HJJHG�� DORUV�
VROGDW�GHV�)RUFHV�GH�GpIHQVH�Gª,VUDsO�DIIHFWp�DX�VHUYLFH�GH�UDGLRGLIIXVLRQ�
*DOHL�=DKDO��IDLVDLW�SDUWLH�HQ������GH�WRXW�XQ�JURXSH�GH�MHXQHV�kJpV�GH�
���j����DQV�TXL�SURGXLVDLHQW�GLYHUV�FDKLHUV�SRXU�OH�FRPSWH�GH�6KDOJL��
&RPPH�0HJJHG�DYDLW�XQ�SHQFKDQW�SRXU�OH���URPDQ�KLVWRULTXH����LO�FKRLVLW�
GH�FRQWULEXHU�j�OD�VpULH�0DFKLVWD�HW�pFULYDLW�XQ�FDKLHU�SDU�VHPDLQH��,O�
pWDLW�JUDVVHPHQW�UpWULEXp�����OLUHV�OH�IHXLOOHW��FH�TXL��SRXU�XQ�FDKLHU�GH�
VRL[DQWH�QHXI�SDJHV��UHSUpVHQWDLW�XQ�ERQ�FDFKHW�SRXU�XQ�VROGDW�GRQW�OD�
VROGH�PHQVXHOOH�VªpOHYDLW�j�HQYLURQ����OLUHV��

/D� GLIIpUHQFH� GH� VWDWXW� GH� FKDTXH� OLYUH�� SDU� FRQWUH�� QªHVW� SDV�
QpJOLJHDEOH��/H�IDLW�TXªXQ�URPDQ�FRPPH�7KH�&DSWLYH�IURP�7HO�$YLY�D�SX�
SDUDvWUH�HQ�KpEUHX�VRXV�OH�QRP�GªXQ�DXWHXU�KpEUHX��PrPH�VL�FªpWDLW�XQ�
SVHXGRQ\PH�¦�DORUV�TXH�OHV�WUDGXFWHXUV�GH�)DQQ\�+LOO�HW�TXH�OHV�DXWHXUV�
GH�0DFKLVWD�HW�GHV�DXWUHV�DOEXPV�pGLWpV�SDU�6KDOJL�GXUHQW�FDFKHU�OHXU�
LGHQWLWp�¦��WpPRLJQH�GªXQ�FKDQJHPHQW�LPSRUWDQW�GHV�QRUPHV�HQ�,VUDsO�
j�FHWWH�pSRTXH�

'DQV�OHV�DQQpHV�������OD�SOXSDUW�GHV�pFULYDLQV�GH�OLWWpUDWXUH�SRSXODLUH�
VH� FDFKDLHQW�GHUULqUH�GHV�SVHXGRQ\PHV�DX[� UpVRQQDQFHV�pWUDQJqUHV���
HW� PrPH� OHV� WUDGXFWHXUV� SUpIpUDLHQW� WDLUH� OHXU� YpULWDEOH� LGHQWLWp��
+LVWRULTXHPHQW��FHWWH�VLWXDWLRQ�WLHQW�DX�IDLW�TXH�OH�OHFWRUDW�GH�&DSWLYH�
HW� GªDXWUHV� URPDQV� VLPLODLUHV� pWDLW� OLp� GH� SUqV� RX� GH� ORLQ� DX�PRGqOH�
\LGGLVK�OpJLWLPH��DORUV�TXH�OªLPPLJUDWLRQ�PDVVLYH�VXLYDQW�OD�FUpDWLRQ�GH�
OªeWDW�Gª,VUDsO�HQ������FKDQJHD� OHV�EHVRLQV�FXOWXUHOV��%HDXFRXS�D�pWp�
pFULW�VXU�OHV�SVHXGRWUDGXFWLRQV�HW�OHXU�U{OH�FXOWXUHO����(PLO\�$SWHU�GpILQLW�
OD�SVHXGRWUDGXFWLRQ�FRPPH�XQ�WH[WH�TXL�GHYLHQW�XQH���WHFKQRORJLH�GH�
UpSOLFDWLRQ�OLWWpUDLUH�TXL�FRQVWUXLW�OD�VXUYLH�WH[WXHOOH�VDQV�UHFRXUV�j�XQ�

����'DQV�QRWUH�HQWUHYXH�DYHF�OXL�HQ�MDQYLHU�������
����9RLU�QRWUH�H[SRVp�VXU�OD�VpULH�6WDODJ��1LWVD�%HQ�$UL��RS��FLW���S�����������
����1LWVD�%HQ�$UL����7KH�5ROH�DQG�5HVSRQVLELOLW\�RI�WKH�$QRQ\PRXV��7KH�+LVWRULF�
)XQFWLRQ�RI�0DVV�7UDQVODWLRQV����7,6��YRO�����QR����DXWRPQH�������S���������9RLU�OD�
VHFWLRQ� VXU� OD�SVHXGRWUDGXFWLRQ�GDQV� OD�GpPRFUDWLVDWLRQ�GH� OD� OLWWpUDWXUH��*LGHRQ�
7RXU\��'HVFULSWLYH�7UDQVODWLRQ�6WXGLHV�DQG�%H\RQG��$PVWHUGDP�3KLODGHOSKLD��-RKQ�
%HQMDPLQV��������S��������
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RULJLQDO� JpQpWLTXH��� ���1RXV�QH�QRXV�DWWDUGHURQV�SDV� VXU� OD�TXHVWLRQ��
FDU��GDQV�OH�FDV�GH�OD�OLWWpUDWXUH�pURWLTXH�RX�SRUQRJUDSKLTXH��OH�EHVRLQ�
GªDQRQ\PDW�HVW�pYLGHQW���OH�SULQFLSDO�REMHFWLI�GHV�WH[WHV�pURWLTXHV�pWDQW�
GªH[FLWHU� RX�GªDLGHU� j� OD�PDVWXUEDWLRQ�� VHV� DXWHXUV�¦�HW� VHV� OHFWHXUV�
DXVVL�¦�FKHUFKDLHQW�OªDQRQ\PDW���

0DLV� DORUV� TXH� GDQV� OHV� DQQpHV� ����� HW� ����� OHV� SVHXGRQ\PHV�
pWDLHQW�XWLOLVpV�ORUVTXªLO�VªDJLVVDLW�GH�URPDQV�VFDQGDOHX[��PrPH�VL�WRXW�
OH�PRQGH� FRQQDLVVDLW� OD� YpULWDEOH� LGHQWLWp� GH� OHXUV� DXWHXUV�� GDQV� OHV�
DQQpHV�������pYLWHU�OªRSSUREUH�HW�OD�FHQVXUH�DOODLW�GH�SDLU�DYHF�OªpYDVLRQ�
ILVFDOH�� /ªLGHQWLWp� GH� FHUWDLQV� WUDGXFWHXUV� HW� SVHXGRWUDGXFWHXUV� D� pWp�
UpYpOpH� �QRWDPPHQW�SDU� OH� MRXUQDOLVWH�(OL�(VKHG�� ORUVTXªXQH�YDJXH�GH�
QRVWDOJLH�D�VXVFLWp�XQ�LQWpUrW�WDUGLI�SRXU�FHV�DOEXPV�DXWUHIRLV�VL�SULVpV�
HW� TXH� OHV� FKHUFKHXUV� DFWXHOV� RQW� GpFLGp� TXH� OD� SURGXFWLRQ� OLWWpUDLUH�
SpULSKpULTXH�QªpWDLW�SDV�VHXOHPHQW�SUpFLHXVH��PDLV�TXªHOOH�SURFXUDLW�XQ�
SRLQW�GH�YXH�LQHVWLPDEOH�VXU�OD�OLWWpUDWXUH�HW�OD�FXOWXUH�GRPLQDQWHV���

/H�VWDWXW�GH�OD�ODQJXH�FXOWXUH�GH�OªRULJLQDO
8QH�DXWUH�GLIIpUHQFH�HQWUH�OHV�URPDQV�WLHQW�DX[�UDLVRQV�PRWLYDQW�OH�

FKRL[�GH� OD� ODQJXH�FXOWXUH�GX� WH[WH�RULJLQDO� RX��SOXV�SUpFLVpPHQW�� DX�
SUHVWLJH� SUpVXPp� GH� OD� ODQJXH�FXOWXUH� GH� OªRULJLQDO�� 'DQV� OHV� DQQpHV�
����� HW� ������ OH� \LGGLVK� VHUYDLW� VRXYHQW� GH� UHODLV� HQWUH� OHV� ODQJXHV�
FRPPH�OH�IUDQoDLV�HW�OªDOOHPDQG��GX�PRLQV�GDQV�OD�OLWWpUDWXUH�SRSXODLUH��
FDU�� GDQV� OD� OLWWpUDWXUH� FDQRQLTXH�� OD� SpQpWUDWLRQ� GX� \LGGLVK� GDQV� OD�
OLWWpUDWXUH�HW�OD�ODQJXH�KpEUDwTXHV�D�pWp�UHSRXVVpH�GH�WRXWHV�OHV�PDQLqUHV�

����(PLO\�$SWHU��7KH�7UDQVODWLRQ�=RQH��$�1HZ�&RPSDUDWLYH�/LWHUDWXUH��3ULQFHWRQ�
3ULQFHWRQ�8QLYHUVLW\�3UHVV��������S������
����+HOHQ�/HINRZLW]�+RURZLW]��5HUHDGLQJ�6H[��%DWWOHV�RYHU�6H[XDO�.QRZOHGJH�DQG�
6XSSUHVVLRQ� LQ� 1LQHWHHQWK�&HQWXU\� $PHULFD�� 1HZ� <RUN�� 9LQWDJH� %RRNV�5DQGRP�
+RXVH��������S���������9RLU�DXVVL�1LWVD�%HQ�$UL����7KH�5ROH�DQG�5HVSRQVLELOLW\�RI�
WKH�$QRQ\PRXV����RS��FLW�
���� 1RXV� UpIpURQV� QRWDPPHQW� j� OªHQWUHSULVH� ODQFpH� SDU� ,WDPDU� (YHQ�=RKDU� HW�
SRXUVXLYLH� SDU� VHV� pWXGLDQWV� HW� GªDXWUHV�� WHOV� TXH� =RKDU� 6KDYLW�� <DDFRY� 6KDYLW��
*LGHRQ�7RXU\��*DEULHO�5RVHQEDXP��5DFKHO�:HLVVEURG�HW�QRXV�PrPH�
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SRVVLEOHV����6KORPR�%HQ�<LVUDHO�pFULYDLW�HQ�ODQJXH�\LGGLVK�HW�pWDLW�ELHQ�
YHUVp�GDQV�VD�OLWWpUDWXUH��(Q�IDLW��ORUVTXH�OD�VpULH�GX�GpWHFWLYH�7LGKDU�HW�
VRQ�VXFFHVVHXU��OH�GpWHFWLYH�$OPRJ��WLUD�j�VD�ILQ��%HQ�<LVUDHO�LPPLJUD�
DX[� eWDWV�8QLV�� R�� LO� HQWUHSULW� GªpFULUH� GHV� SRODUV� HQ� \LGGLVK� SRXU� OH�
PDJD]LQH�)RUZHUWV��

'DQV�OD�JXHUUH�SRXU�OD�SXULILFDWLRQ�GH�OªKpEUHX��OH�\LGGLVK�SHUGLW�VRQ�
SUHVWLJH��HQ�IDLW�� OHV�MHXQHV�VDEUDV�OH�FRQVLGpUDLHQW�FRPPH�XQ�YHVWLJH�
LJQREOH� GH� OD� FXOWXUH� GX� JKHWWR�� $XVVL� OHV� WUDGXFWLRQV� GH� )DQQ\� +LOO�
WpPRLJQHQW�HOOHV�GªXQH�WHQGDQFH�FURLVVDQWH�j�GpSODFHU�OH�SUHVWLJH�YHUV�
OHV�FXOWXUHV�DQJOR�VD[RQQHV��/D�WUDGXFWLRQ�GH�0D[LP�*LODQ�IXW�LQVSLUpH�
SDU�OD�OHYpH�GH�OªLQWHUGLFWLRQ�GH�)DQQ\�+LOO�DX[�eWDWV�8QLV�HW�DOOD�MXVTXªj�
��HPSUXQWHU���OD�FRXYHUWXUH�GH�OD�WUDGXFWLRQ�DPpULFDLQH��&HWWH�YHUVLRQ�
SHXW� rWUH� FRQVLGpUpH� FRPPH� OH� SUpFXUVHXU� GªXQ� FKDQJHPHQW� GDQV� OH�
VHQV� GH� OD� FXOWXUH� DPpULFDLQH�� TXL� VªpSDQRXLW� HQ� ,VUDsO� UHODWLYHPHQW�
WDUG�GDQV�OHV�DQQpHV���������'DQV�OHV�DQQpHV�������FH�FKDQJHPHQW�VH�
PDQLIHVWDLW�VXUWRXW�SDU�OD�VpOHFWLRQ�GHV�WH[WHV�SXEOLpV�HQ�SpULSKpULH�

0DFKLVWD� UHSUpVHQWH� OªLQIOXHQFH�GX�FLQpPD�SpULSKpULTXH�GH�PDVVH��
TXªLO�VRLW�LWDOLHQ�RX�LWDOR�DPpULFDLQ��VXU�OD�FXOWXUH�SRSXODLUH�LVUDpOLHQQH�
GHV�DQQpHV�������1RXV�GHYRQV�DMRXWHU�TXH�OHV�PRGqOHV�pURWLTXHV�SOXV�
RVpV��WHOV�TXH�OHV�URPDQV�pFULWV�SDU�OH�0DUTXLV�GH�6DGH�DX�;9,,,H�VLqFOH��RX�
HQFRUH�FHX[�TXH�*XLOODXPH�$SROOLQDLUH�HW�*HRUJHV�%DWDLOOH�SXEOLqUHQW�DX�
GpEXW�GX�;;H�VLqFOH��QªpWDLHQW�SDV�DFFHSWpV�GDQV�OD�OLWWpUDWXUH�KpEUDwTXH�
SRSXODLUH�GH�OªpSRTXH��VRLW�SDUFH�TXªLOV�pWDLHQW�FRQVLGpUpV�FRPPH�GH�OD�
SRUQRJUDSKLH�GXUH��VRLW�SDUFH�TXH�OHXU�FRQWHQX�pWDLW�FRQVLGpUp�SHUYHUV��
/D�OLWWpUDWXUH�PDUJLQDOH�QªD�SDV�pFKDSSp�j�OªHIIHW�QRUPDOLVDWHXU�TXªHXW�OD�
OXWWH�PHQpH�SDU�OD�FXOWXUH�GRPLQDQWH�SRXU�SURWpJHU�XQH�LPDJH�SXULWDLQH�

���� <DDFRY� 6KDYLW�� ��:DUVDZ�7HO�$YLY�¦� <LGGLVK� YH� ,YULW�� %HLQ� VLIUXW� KDPRQ� OH�
WDUEXW�KDPRQ���>:DUVDZ�7HO�$YLY�¦�<LGGLVK�DQG�+HEUHZ��%HWZHHQ�PDVV�OLWHUDWXUH�
DQG�PDVV�FXOWXUH@��+D�6LIUXW�/LWHUDWXUH��YRO���������������������S������
���� 5DFKHO� :HLVVEURG�� 7HQGHQFLHV� LQ� 7UDQVODWLRQ� RI� (QJOLVK� 3URVH� LQWR� +HEUHZ�
����������� WKqVH� GRFWRUDOH��'pSDUWHPHQW� GH� OLWWpUDWXUH�� 8QLYHUVLWp� GH� 7HO�$YLY��
������I����������
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GªHOOH�PrPH���GDQV�OD�PHVXUH�R��OD�FXOWXUH�SpULSKpULTXH�IL[H�VHV�QRUPHV�
HQ� IRQFWLRQ� GHV� QRUPHV� GRPLQDQWHV�� /H� PRGqOH� GH� OD� GHPRLVHOOH� HQ�
GpWUHVVH��WRXWHIRLV��pWDLW�FRQVLGpUp�SOXV�V�U�HW��FRPPH�QRXV�OH�YHUURQV��
LO�UpSRQGDLW�j�SOXVLHXUV�EHVRLQV�

&KDQJHPHQW�GX�SXEOLF�FLEOH
'HV�UHFKHUFKHV�RQW�UpYpOp�TXªLO�pWDLW�GH�ERQ�WRQ�FKH]�OHV�MHXQHV�GDQV�

OHV�DQQpHV������GH�OLUH�GHV�URPDQV�GH�JDUH�HQ�FDFKHWWH��ELHQ�TXH�FHOD�
QH�YDLOOH�TXH�SRXU�OHV�KLVWRLUHV�GH�GpWHFWLYH��/D�VpULH�GX�GpWHFWLYH�7LGKDU�
PHQWLRQQpH�SUpFpGHPPHQW�VHPEOH�DYRLU�pWp� OXH�SDU� WRXV� OHV�JDUoRQV�
Gª,VUDsO�GH�FHWWH�pSRTXH����3RXYRQV�QRXV�HQ�GpGXLUH�OD�PrPH�FKRVH�GHV�
OLYUHV�pURWLTXHV��OHVTXHOV�VªLQVFULYDLHQW�HQ�IDLW�GDQV�OH�SURORQJHPHQW�GH�
OD�6FKXQG�\LGGLVK��V\PEROH�GX�9LHX[�-XLI"�8QH�FKRVH�HVW�FHUWDLQH�SDU�
FRQWUH��7KH�&DSWLYH�IURP�7HO�$YLY�pWDLW�YHQGX�SDU�PLOOLHUV�GªH[HPSODLUHV�

/HV�WURLV� URPDQV�HW�GHV�FHQWDLQHV�GªDXWUHV�HQ� OHXU�JHQUH�QªpWDLHQW�
SDV�YHQGXV�HQ�OLEUDLULH�FRPPH�OªpWDLHQW�OHV�OLYUHV�j�OªLQWHQWLRQ�GX�JUDQG�
SXEOLF�� LOV�pWDLHQW�GLVWULEXpV�SDU�GHV�PR\HQV�SDUDOOqOHV�VRXV� IRUPH�GH�
SODTXHWWHV� HW� GH� OLYUHV� GH� SRFKH� GDQV� GHV� NLRVTXHV� HW� GHV� pFKRSSHV�
GH�PDUFKpV��/D�MHXQHVVH�LVUDpOLHQQH�QªpWDLW�SDV�FHQVpH�DFKHWHU�GH�WHOV�
WRUFKRQV��j� WRXW� OH�PRLQV�SDV�RXYHUWHPHQW��HW� VªHQ�FDFKDLW�ELHQ�GDQV�
OHV� VRQGDJHV� VXU� OD� OHFWXUH���� 2Q� GpGXLW� DORUV� GX� VRQGDJH� TXH� VHXOV�
OHV� �� GpOLQTXDQWV� HW� OHV� SHUYHUV� SV\FKLDWULTXHV� �� OLVDLHQW� FHV� URPDQV��
8QH� OHFWXUH�SRLQWXH�GHV�GHVFULSWLRQV�GDQV�7KH�&DSWLYH� IURP�7HO�$YLY�
UpYqOH�TXH� OH� OHFWHXU� LPSOLFLWH�QªHVW� SDV� FHOXL� TXH� OªRQ�TXDOLILHUDLW� GH��
��WUDYDLOOHXU�VLRQLVWH�KpEUHX���HW�HQFRUH�PRLQV�XQ���VDEUD����&ªHVW�Oj�XQ�
VHQWLPHQW�SUpGRPLQDQW�GDQV� Oª¤XYUH�GH�+DQRFK�%DUWRY��:KRVH�/LWWOH�

����1LWVD�%HQ�$UL��6XSSUHVVLRQ�RI�WKH�(URWLF�LQ�0RGHUQ�+HEUHZ�/LWHUDWXUH��RS��FLW���
S��������
����*DEULHO�5RVHQEDXP����+DªURPDQ�KDª]DLU�YH�KDªNXOPXV��VLIUXW�SRSXODULW�KXQJDULW�¦�
PL�%XGDSHVW�OH�7HO�$YLY���>/H�+D]DLU�URPDLQ�HW�OH�.XOPXV��OD�OLWWpUDWXUH�SRSXODLUH�
KRQJURLVH�¦�GH� %XGDSHVW� j� 7HO�$YLY@��.HVKHU�� YRO�� ���� ����� >����@�� S�� ��������
=RKDU�6KDYLW��RS��FLW���S������
����1LWVD�%HQ�$UL��6XSSUHVVLRQ�RI�WKH�(URWLF�LQ�0RGHUQ�+HEUHZ�/LWHUDWXUH��RS��FLW���
S�������9RLU�DXVVL�5DFKHO�:HLVVEURG��RS��FLW�



���

'(02,6(//(�(1�'e75(66(

%R\�$UH�<RX�����TXL� IDLW� OH� UpFLW�ELRJUDSKLTXH�GH�VRQ�HQIDQFH��/H�SqUH�
GH�%DUWRY�GpFRXYUH�j�VRQ�JUDQG�GDP�TXH�VRQ�ILOV�FDFKH�XQ�H[HPSODLUH�
GX�&DSWLYH� HQWUH� OHV� SDJHV� GX� MRXUQDO� GH� 7KHRGRU� +HU]O� HW� VªpFULH� ��
��&RQWDPLQHU� OH� OLYUH�GX�'U�+HU]O�DYHF�XQH�WHOOH�RUGXUH��7KH�&DSWLYH�
IURP�7HO�$YLY����>QRXV�WUDGXLVRQV@�

/H�OHFWHXU�LPSOLFLWH�GH�FHWWH���RUGXUH���HVW�OH�ERXUJHRLV�MXLI�TXL�HVW�
QRVWDOJLTXH� GH� OD� YLHLOOH� (XURSH� HW� TXL� FRQQDvW� SUREDEOHPHQW� ELHQ� OD�
FXOWXUH�GH�FHOOH�FL��'DQV�OH�PRGqOH�\LGGLVK��DLQVL�TXH�GDQV�OD�YHUVLRQ�HQ�
KpEUHX�� OªDFWLRQ�VH�GpURXOH�GDQV�GH�QRPEUHX[�SD\V��%HUWKD�� OªKpURwQH�
SURWRW\SH�GH�9DUVRYLH��LVVXH�GªXQH�ERQQH�IDPLOOH��HVW�NLGQDSSpH�SDU�GHV�
WUDILTXDQWV�GH�IHPPHV�EODQFKHV��(OOH�HVW�YHQGXH�j�XQH�PDLVRQ�FORVH�j�
/RQGUHV��SXLV�YHQGXH�GH�QRXYHDX�j�,VWDQEXO�DX�KDUHP�GX�VXOWDQ��R��XQ�
ORUG�EULWDQQLTXH�TXL�OD�FRQQDvW�GH�/RQGUHV�WHQWH�GH�OD�VHFRXULU����'DQV�
OD�YHUVLRQ�HQ�KpEUHX�GH�+��6KXQDPLW��OªLQWULJXH�D�OLHX�GDQV�WURLV�SD\V�
GX�3URFKH�2ULHQW��7HO�$YLY�\�HVW�GpSHLQWH�FRPPH�XQH�YLOOH�HXURSpHQQH�
PRGHUQH�HW�YLEUDQWH���OHV�MHXQHV�GLVFXWHQW�GDQV�OHV�FDIpV��VRUWHQW�GDQVHU�
HQ�ERvWH�GH�QXLW��YRQW�DX�FLQpPD�HW�VªKDELOOHQW�DYHF�VW\OH��(W�LOV�SDUOHQW�
IUDQoDLV�� /H� SUpWHQGDQW�� 0�� *LEO\�� D� GHV� WUDLWV� RULHQWDX[�� PDLV� LO� HVW�
KDELOOp�FRPPH�XQH�FDUWH�GH�PRGH��

6HV� \HX[� pWDLHQW� QRLUV�� WRXW� FRPPH� VHV� FKHYHX[� HW� VD�
PRXVWDFKH��/H�WHLQW�FKRFRODW�GH�VRQ�YLVDJH�pWDLW�DFFHQWXp�SDU�
VRQ�FRO�EODQF�FRPPH�QHLJH����,O�HVW�KDELOOp�FRPPH�VªLO�VRUWDLW�
GH�FKH]�OH�FRXWXULHU�j�3DULV����$OL]D���(OVD�VH�GLW�HOOH���&��S����

*LEO\�D�GHV�PDQLqUHV�HXURSpHQQHV�����,O�OXL�EDLVD�OD�PDLQ�HW�OXL�DYDQoD�
OD�FKDLVH�UHPERXUUpH����&��S�������$X[�\HX[�GªXQ�VDEUD��LO�QªHVW�SDV�YLULO��
�� 6HV� GRLJWV� VRQW� GpOLFDWV�� FRQWUDLUHPHQW� j� FHOOHV� GªXQ� KRPPH��PDLV�
VD�PDLQ�HVW�VROLGH�HW�ODUJH����&��S������/RUVTXªLO�OXL�EDLVH�OD�PDLQ����VRQ�
WRXFKHU� pWDLW� GRX[� HW� GpOLFDW�� VHV� OqYUHV� pWDLHQW� IUDvFKHV� FRPPH� OªHVW�
OD� VRLH� �� �&�� S�� ����� 3DU� UDSSRUW� DX�PRGqOH� GX� WUDILTXDQW� GH� IHPPHV�

����+DQRFK�%DUWRY��:KRVH�/LWWOH�%R\�$UH�<RX"�>6KH�PL�DWD�\HOHG"@��WUDGXLW�SDU�+LOHO�
+DONLQ��3KLOGHOSKLH��-HZLVK�3XEOLFDWLRQ�6RFLHW\�RI�$PHULFD������������S�
����&KRQH�6KPHUXN��RS��FLW���S�����
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EODQFKHV��LO�D�OH�SURILO�DWWHQGX��ELHQ�TXH��GDQV�QRWUH�FDV�� LO�DJLVVH�SDU�
SDVVLRQ�GpVHVSpUpH�SRXU�$OL]D�

&RQWUDLUHPHQW� DX� KpURV� KpEUHX��*LEO\� HVW� FDSDEOH� GªH[SULPHU� VRQ�
DPRXU�HW�VD�SDVVLRQ��,O�GLW�j�$OL]D�����7X�HV�FRPPH�XQ�YROFDQ�LQDFWLI��
7RXW� IOHXULW� j� OD� VXUIDFH�� PDLV� GDQV� OHV� SURIRQGHXUV�� DX� F¤XU� GH� OD�
PRQWDJQH�� OD� ODYH� URXJH� SRXUUDLW� IDLUH� pUXSWLRQ� DYHF� OD� SXLVVDQFH� GH�
OD�MHXQHVVH����&��S�������/HV�LPDJHV��HOOHV�DXVVL��VRQW�HPSUXQWpHV�j�OD�
FXOWXUH� HXURSpHQQH��$OL]D� HVW� FRPSDUpH� j�0DUOHQH�'LHWULFK� �&�� S�� ����
(OOH�OLW�GHV�URPDQV�GªDPRXU�HW�GHV�KLVWRLUHV�GH�GpWHFWLYH�����(W�GDQV�VD�
FKDPEUH�j�FRXFKHU��HOOH�HQWUHSULW�/ªDPDQW�GH�ODG\�&KDWWHUOH\��dD�IHUD�
OªDIIDLUH��(OOH�VRXULW�HW�UHSORQJHD�GDQV�VRQ�OLW����&��S������

 �OªDQWLSRGH��OH�VDXYHXU��'RY��%RUND���HVW�XQ�SLRQQLHU�MXLI�TXL�D�IXL�OD�
6LEpULH��R��LO�DYDLW�pWp�H[LOp�j�FDXVH�GH�VRQ�LGpRORJLH�VLRQLVWH��6HV�GHX[�
SUHPLqUHV� WHQWDWLYHV�GªHQWUHU�HQ�3DOHVWLQH�DYDLHQW�pFKRXp�� HW� LO� D� pWp�
GpSRUWp��QªD\DQW�SX�SURGXLUH�GH�SHUPLV�GH�VpMRXU��&HWWH�IRLV��XQ�ULFKH�-XLI�
OLEDQDLV�GX�QRP�GH�6DUIDWL�OªDLGH�j�SpQpWUHU�HQ�(UHW]�,VUDsO�LOOpJDOHPHQW��
1RWRQV� TXH� OH� PRWLI� GH� OD� VROLGDULWp� HQWUH� -XLIV� GH� OD� FRPPXQH� HVW�
pJDOHPHQW�SUpVHQW�GDQV� OH�PRGqOH�GH�9DUVRYLH��%RUND�VDXWH�j� OªHDX�j�
OD�QXLW�WRPEpH�HW�QDJH�MXVTXªj�WHUUH�HQ�WHQDQW�j�ERXW�GH�EUDV�HW�DX�VHF�
OH�VDF�FRQWHQDQW�VHV�YrWHPHQWV��,O�HVW�JUDQG�HW�IRUW�� LO�IXPH�HW�LO�ERLW��
/H�FDSLWDLQH�TXL�OªD�IDLW�SDVVHU�FODQGHVWLQHPHQW�GDQV�%H\URXWK�DGPLUH�
VD� FDSDFLWp� GH� ERLUH� �&�� S�� ����� ,O� HVW� YrWX� VLPSOHPHQW�� /H� FKDXIIHXU�
GH�WD[L�TXL�OH�SURPqQH�GDQV�%H\URXWK�OXL�GHPDQGH�VªLO�HVW�3DOHVWLQLHQ�
�FH�TXL� VLJQLILDLW� DORUV�XQ�SLRQQLHU�GH�3DOHVWLQH��� OXL� H[SOLTXDQW� FHFL� ��
�� 7X� HV� IDFLOH� j� UHSpUHU���� j� FDXVH� GH� WHV� KDELWV�� $L�MH� YUDLPHQW� OªDLU�
GªXQ�SLRQQLHU"�%RUND�VH�GHPDQGD�W�LO��WRXW�HQ�VH�SODLVDQW�j�OªLGpH����&��
S�������$ORUV�TXH�*LEO\�HVW�GpFULW�FRPPH�XQ�JHQWOHPDQ��%RUND�D�OªDLU�GªXQ�
VDXYDJH�QREOH�����*UDQG�HW�ODUJH�GªpSDXOH��HW�GHV�FKHYHX[�HQ�EDWDLOOH�OXL�
GRQQDLHQW�XQH�DOOXUH�VDXYDJH�pEORXLVVDQWH�TXL�FDSWXUDLW�OH�F¤XU����&��
S�������&KHYDOLHU�HUUDQW�RX�KpURV��LO�QH�JDJQH�SDV�OD�PDLQ�GH�OD�GHPRLVHOOH�
TXªLO�D�VHFRXUXH�DYHF�WDQW�GH�FRXUDJH��/H�OHFWHXU�FLEOH�VH�GHPDQGDLW�VDQV�
GRXWH�SRXUTXRL�%RUND�QªD�SDV�JDJQp�OH�F¤XU�Gª$OL]D�DX�OLHX�GH�WRPEHU�
DPRXUHX[� IRX�GH� OD�GDQVHXVH�GH�FDEDUHW�TXH�*LEO\�� DQFLHQ�DPDQW�GH�
FHOOH�FL��DYDLW�FKDVVpH�
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(W�GDQV�OD�OXPLqUH�VFLQWLOODQWH�GH�OªDXEH�YHQDQW�GH�Oª(VW��GDQV�
OªDWPRVSKqUH�GHV� WRPEHV�UHPSOLH�GH� IXPpH�GH�FLJDUHWWH��GH�
SDUIXP�HW�GH�VXHXU��XQ�SDFWH�GªDPLWLp�YHQDLW�GH�VH�FRQFOXUH�
HQWUH� OD� EHOOH� GDQVHXVH� HW� %RUND�� OH� SLRQQLHU�� TXL� DYDLW� pWp�
HQWUDvQp�GDQV�XQH�FXULHXVH�DYHQWXUH�HW�TXL�pWDLW�VXU�OH�SRLQW�
GªDWWHLQGUH�OD�WHUUH�GH�VHV�UrYHV��(UHW]�,VUDsO����&��S������

1DG\D�� OD�GDQVHXVH� UXVVH�� VH� UHQG�FRPSWH�FH� MRXU�Oj�TXªHOOH�QªD�DLPp�
DXFXQ�GH�FHV�DQFLHQV�DPDQWV���

&H�MHXQH�DYHF�VHV�FKHYHX[�HQ�EDWDLOOH��GRQW�OH�FRUSV�PXVFOp�
HW� IRUW� pWDLW� VLPSOHPHQW� YrWX�� PDLV� GDQV� OHTXHO� EDWWDLW� XQ�
F¤XU�KXPDLQ� FKDOHXUHX[�HW� VHQVLEOH�� DYDLW�JDJQp� VRQ�F¤XU�
HW�OXL�DYDLW�RXYHUW�OHV�SRUWHV�GX�SD\V�GH�OªDPRXU��&��S�������

8Q�OHFWRUDW�pPHUJHQW
4XL�pWDLW�DORUV�OH�OHFWHXU�YLVp"�'H�WRXWH�pYLGHQFH��FH�QªpWDLW�SDV�OH�

WUDYDLOOHXU� VRFLDOLVWH�� QL� OH� PHPEUH� GH� OD� FRPPXQH� RX� GX� NLEERXW]��
PDLV�SOXW{W�OH�FLWDGLQ��TXL�FRQQDLVVDLW�OD�OLWWpUDWXUH�GH�PDVVH�HW�\�DYDLW�
DFFqV��(IIHFWLYHPHQW��OD�OLWWpUDWXUH�SRSXODLUH�GpFULWH�LFL�QH�WUDLWH�QL�GH�
OD�&RPPXQH��QL�GX�1RXYHDX�-XLI��QL�GX�WUDYDLOOHXU�HW�GH�VHV�SUREOqPHV��
(OOH� WUDLWH�GH� OªLQGLYLGX��GH� OªDPRXU�GH� OD�SDVVLRQ�HW�GH� OªDFWLRQ�GH� OD�
PpWURSROH��

<DDFRY� 6KDYLW� UHPDUTXH� TXH� FªHVW� VHXOHPHQW� j� SDUWLU� GHV� DQQpHV�
�����HQ�,VUDsO��DYDQW�OD�IRUPDWLRQ�GH�OªeWDW��TXH�OHV�FLUFRQVWDQFHV�VRFLR�
FXOWXUHOOHV�IXUHQW�SURSLFHV�j�OD�SURGXFWLRQ�GH�OD�OLWWpUDWXUH�QRQ�FDQRQLTXH��
&H�PRPHQW�FRQFRUGH�DYHF�OH�GpYHORSSHPHQW�GªXQH�VRFLpWp�FLWDGLQH�HQ�
SDUDOOqOH�DYHF�OD���FXOWXUH�GH�PDVVH���GH�Oª(XURSH�GH�Oª(VW��/HV�SULQFLSDX[�
H[SRUWDWHXUV�GH�OLWWpUDWXUH�GH�PDVVH�pWDLHQW�OHV�LPPLJUDQWV�SRORQDLV��HW�
OHV�VFDQGDOHV�TXªLOV�FDXVqUHQW�HQ� ,VUDsO�QH� OHV�GpWRXUQqUHQW�SDV�GH� OD�
QpFHVVLWp�GH�FRPEOHU�OHXUV�EHVRLQV�FXOWXUHOV�HW�SV\FKRORJLTXHV����3RXU�
LOOXVWUHU� QRWUH� SURSRV�� UHYHQRQV� j� OD� SURWDJRQLVWH� $OL]D�� TXL� HVW� XQH�
ERQQH�ILOOH�LVVXH�GªXQH�ULFKH�IDPLOOH�GH�GHVFHQGDQFH�JHUPDQR�MXLYH��6RQ�
SqUH�D�OLTXLGp�VRQ�HQWUHSULVH�j�+DPERXUJ�HW�LPPLJUp�HQ�,VUDsO��

����<DDFRY�6KDYLW��RS��FLW���S������
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ELHQ�TXH�VHV�DPLV��VHV�FRQQDLVVDQFHV��VD�IDPLOOH�HW�VHV�YRLVLQV�
OXL�PDQTXDLHQW�FRQWLQXHOOHPHQW��/D�%RXUVH��VRQ�FDIp�KDELWXHO��
VRQ�+DYDQD�QR���HW� WRXWHV�VHV�DXWUHV�KDELWXGHV�� LO�Qª\�DYDLW�
ULHQ�GH�WRXW�oD�LFL��&��S������

,O�OLW�

OªpGLWRULDO�GX�-XGLVFKH�5XQGVFKDX��HW�LOV�>OHV�SDUHQWV�Gª$OL]D@�
GLVFXWHQW�ILpYUHXVHPHQW�GH�OD�VLWXDWLRQ�WHUULEOH�HQ�$OOHPDJQH��
3XLV��OHXU�YRLVLQ��0��%HUQVWHLQ��VH�MRLQW�j�HX[��,OV�SUHQQHQW�OH�
WKp�HW�OH�JkWHDX�HW�MRXHQW�DX[�pFKHFV��HW�VL�OH�GRFWHXU�)ULHGULFK�
SDVVH�IDLUH�VRQ�WRXU��LOV�MRXHQW�DX[�FDUWHV��&��S������

&ªHVW�Oj�XQH�VFqQH�W\SLTXHPHQW�ERXUJHRLVH��WUqV�pWUDQJqUH�j�OD�FXOWXUH�
VDEUD�GRPLQDQWH�� ,O� HQ� YD�GH�PrPH�GH� OHXU�PDLVRQ� VXU� OH� ERXOHYDUG�
5RWKVFKLOG�� GRWpH� GH� PHXEOHV� DOOHPDQGV� PDVVLIV� HW� IRQFpV� HW� GH�
FKDQGHOLHUV�GH�FULVWDO�

$LQVL��FRQWUDLUHPHQW�j�OD�PDMHXUH�SDUWLH�GH�OD�OLWWpUDWXUH�KpEUDwTXH�
GH�FHWWH�SpULRGH��R�� OD�FRPPXQH�DJULFROH�VH� WURXYH�HQ�DUULqUH�VFqQH��
&DSWLYH�HVW�XQH�KLVWRLUH�W\SLTXHPHQW�XUEDLQH��HW�LO�VHPEOH�TXH�OD�YLOOH�
TXL�\�HVW�GpFULWH�VRLW�ELHQ�FRQQXH�GX�OHFWHXU��\�FRPSULV�OD�SODJH��pYLWpH�
SDU�OD�FXOWXUH�GRPLQDQWH���TXL�VHUW�GH�OLHX�URPDQWLTXH�R��OHV�DPDQWV�VH�
SURPqQHQW��PDLV�TXL�HVW�XQ�HQGURLW�GDQJHUHX[�SRXU�XQH�MHXQH�IHPPH�
VHXOH�� (Q� IDLW�� OH� URPDQ� VHPEOH� rWUH� SOXV� HQ� FRQWDFW� DYHF� GHV� OLHX[�
UpDOLVWHV��TXªLOV�VRLHQW�QDWXUHOV�RX�XUEDLQV��TXH�OD�SOXSDUW�GHV�URPDQV�
SXEOLpV�HQ�ODQJXH�RULJLQDOH�j�FHWWH�SpULRGH�

/H�URPDQ�HVW�XUEDLQ��PDLV�QRQ�VLPSOHPHQW�HQ�UDLVRQ�GX�OLHX�HW�GX�
FDGUH� GH� OªDFWLRQ�� &ªHVW� GDQV� OD� JUDQGH� YLOOH� TXH� OH� GDQJHU� JXHWWH� OD�
MHXQH�IHPPH�LQQRFHQWH��&HOOH�FL�HVW�PRGHUQH��FRQWUDLUHPHQW�j�VD�V¤XU�
UXUDOH�GH�MDGLV��HW�VRUW�DYHF�TXL�HOOH�YHXW��VªH[SRVDQW�DX�GDQJHU��)DQQ\�
+LOO��SOXV�HQ�UpVRQQDQFH�DYHF�OHV�URPDQV�\LGGLVK��UHSUpVHQWH�OH�GDQJHU�
TXH�OD�JUDQGH�YLOOH�UpVHUYH�j�OD�SD\VDQQH��SDXYUH�LPPLJUDQWH��(W�LO� OH�
IDLW�GH�PDQLqUH�HQFRUH�SOXV�UpDOLVWH��'DQV�&DSWLYH�LQWHUYLHQW�OH�GHXV�H[�
PDFKLQD��QRWDPPHQW�ORUVTXªLO�VDXYH�%HUWKD��TXL�HVW�GH�FXOWXUH�\LGGLVK��
SDU�FRQWUH��)DQQ\��RUSKHOLQH�j����DQV��HVW�ODLVVpH�j�VHV�SURSUHV�PR\HQV�
VDQV�TXH�SHUVRQQH�QªLQWHUYLHQQH�j�VD�SODFH��,O�VHUDLW�H[DJpUp�GH�GpFULUH�
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&OHODQG� FRPPH�XQ�PLOLWDQW� GH� OD� UpIRUPH� VRFLDOH��PDLV� OH� URPDQ� HVW�
pPDLOOp� GH� SDVVDJHV� GpFULYDQW� OD� PLVqUH� GHV� FODVVHV� GpIDYRULVpHV� GH�
/RQGUHV�� 1pDQPRLQV�� OH� PRGqOH� pURWLTXH� QH� VH� FRPSODvW� SDV� GDQV� OD�
VRXIIUDQFH�� HW� OD� VpULH� GH� ��PDLVRQV� �� R�� )DQQ\� WUDYDLOOH� VRQW� WRXWHV�
UHVSHFWDEOHV�HW�FKDOHXUHXVHV��WHOV�GH�YpULWDEOHV�IR\HUV�GªDGRSWLRQ�DYHF�
XQH�SUpWHQGXH�PqUH�HW�GHV�VRL�GLVDQW�V¤XUV�

/D�GLFKRWRPLH�YLOODJH�YLOOH�HVW�UHPSODFpH�GDQV�&DSWLYH�SDU�OH�FRXSOH�
2ULHQW�2FFLGHQW��7HO�$YLY�UHSUpVHQWH�Oª2FFLGHQW�PRGHUQH���OH�FULPH�VH�
GpURXOH�j�-DIID��SXLV�j�%H\URXWK�HW�j�'DPDV��R��UqJQHQW�OH�SpFKp�HW�OH�
VH[H��/ªK{WHO�GH�-DIID�DLQVL�TXH�OHV�ERvWHV�GH�QXLW�HW�OHV�FDIpV�GH�%H\URXWK��
JURXLOODQW� GH�PDJRXLOOHXUV�� VRQW� VRPEUHV�� SORQJpV� GDQV� OªDOFRRO� HW� OD�
IXPpH�GH�FLJDUHWWH�HW�GH�KRXND��1RWRQV�DXVVL�TXH�FHWWH�LPDJH�GH�-DIID�
QªpWDLW� SDV� GLIIpUHQWH� GDQV� OD� OLWWpUDWXUH� KpEUDwTXH� GRPLQDQWH�� WRXW�
FRPPH� OD� UHSUpVHQWDWLRQ�DPELYDOHQWH�GH� Oª2ULHQWDO�HQ� WDQW� VpGXFWHXU�
HW�GDQJHUHX[��$OL]D�UHYLHQW�VXU�VRQ�LGpH�SUpFRQoXH�ORUVTXªHOOH�FURLW�TXH�
*LEO\�HVW�XQ�-XLI�VpIDUDGH��SRXU�rWUH�GRXEOHPHQW�GpoXH�SDU�OD�VXLWH����
�� -H� QH� VDYDLV� SDV� TXªLOV� pWDLHQW� VL� GpOLFDWV�� -H� FUR\DLV� TXªLOV� pWDLHQW�
JURVVLHUV����&��S�������/D�GLFKRWRPLH�GDQV�0DFKLVWD��VªLO�\�HQ�D�XQH��HVW�
FHOOH�GH�OD�FDPSDJQH�HW�GH�OD�PpWURSROH��PDLV�OHV�GDQJHUV�VH�FDFKHQW�
GDQV� OD�FDPSDJQH��R�� OHV� IHPPHV�GX�YLOODJH�VRQW�DX[�SULVHV�DYHF� OHV�
JDQJV�FUXHOV�GH�WUDILTXDQWV�GH�%ODQFKHV�� OHV�KRPPHV�GX�YLOODJH�pWDQW�
SDUWLV�IDLUH�OD�JXHUUH�RX�WUDYDLOOHU�

2Vp��PDLV�MXVTXªj�TXHO�SRLQW"
/HV�WURLV�URPDQV�VH�UHVVHPEOHQW�SDU�OHXU�VW\OH��SULQFLSDOHPHQW�SDU�

OªHIIRUW�TXL�HVW�PLV�SRXU�HPEHOOLU�OªDFWLRQ�GH�GHVFULSWLRQV���OLWWpUDLUHV����
&DSWLYH�RXYUH�VXU�XQ�FRXFKHU�GH�VROHLO�SRpWLTXH� �&��S������3DU�FRQWUH��
HW� QRXV� QH� QRXV� HQ� pWRQQRQV� SDV�� OH� WH[WH� HVW� WUXIIp� GH� FOLFKpV� HW�
UHJRUJH� GH� FRQWUHVHQV� HQ� UDLVRQ� GªXQ� XVDJH� LQFRUUHFW� GH� GRXEORQV�
ILJpV�HW�GH�FRRFFXUUHQWV�pFXOpV��$XVVL��OHV�HXSKpPLVPHV�HQWUDvQHQW�GHV�
FRQWUDGLFWLRQV�DEVXUGHV��SDU�H[HPSOH�ORUVTXH�&OHODQG�GpFULW�FRPPHQW�
)DQQ\�HVW�SULVRQQLqUH�GX���HQRUPRXV�ZHGJH�����>OªpQRUPH�pWDL@�GH�VRQ�

����-RKQ�&OHODQG��RS��FLW���S�������
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FRPSDJQRQ� �� �� +H� KDG� QRZ� IL[HG�� QDLOHG�� WKLV� WHQGHU� FUHDWXUH� ZLWK�
KLV�KRPH�GULYHQ�ZHGJH�� VR� WKDW� VKH� OD\�SDVVLYH�E\� IRUFH�� DQG�XQDEOH�
WR� VWLU����� >,O� YHQDLW� GH� IL[HU�� FORXHU�� FHWWH� WHQGUH� FUpDWXUH� DYHF� VRQ�
pWDL�HQIRQFp� MXVTXªj� OD�JDUGH��GH�VRUWH�TXªHOOH�pWDLW�FRXFKpH�GH� IRUFH��
LQFDSDEOH�GH�ERXJHU�@

.DVVLP��OH�WUDGXFWHXU��D�DXWRPDWLTXHPHQW�UHPSODFp���ZHGJH���>pWDL@�
SDU���KDPPHU���>PDUWHDX@��VDQV�GRXWH�HQ�UDLVRQ�GX�YHUEH���QDLOHG�KHU����

>FORXHU@�HW�GHV�PDUWqOHPHQWV�DX[TXHOV�)DQQ\�D� LPPpGLDWHPHQW�UpDJL��
7DQGLV� TXH� &OHODQG� RIIUH� TXHOTXHV� SHQVpHV� VXU� OD� YLH� HW� OH�PRQGH����
&DUPRQ�� OH� WUDGXFWHXU�� OHV� UpVXPH� HQ� FH� TXL� GHYLHQW� XQH� VpULH� GH�
FOLFKpV����

&RPSDUDWLYHPHQW�j�OD�OLWWpUDWXUH�pFULWH�HQ�ODQJXH�RULJLQDOH�GDQV�OHV�
DQQpHV�������&DSWLYH�FRQWLHQW�SOXV�GªRFFXUUHQFHV�GX�UHJLVWUH�IDPLOLHU�
TXH� )DQQ\� +LOO� GDQV� OHV� DQQpHV� ������  � UHJDUGHU� GH� SOXV� SUqV� OHV�
XVDJHV�LQFRUUHFWV�HQ�KpEUHX�SURSUHV�DX�SDUOHU�TXRWLGLHQ�W\SLTXH��QRXV�
FRQVWDWRQV� TXH� OH� ORFXWHXU� HVW� WRXMRXUV� XQ� pWUDQJHU�� /D� VHUYDQWH� GX�
KDUHP��/RXLVH��pFRUFKH�OD�ODQJXH��SKpQRPqQH�GpWHFWDEOH�SDU�OD�IRUPH�
GH�SROLWHVVH�j� OD� WURLVLqPH�SHUVRQQH��TXL�QªH[LVWH�SDV�HQ�KpEUHX��(OOH�
GLW�j�$OL]D�����0DGHPRLVHOOH�QH�VHUD�SDV�IkFKpH��/RXLVH�GLW�YUDL��*HRUJHV�
DLPH�0DGHPRLVHOOH����&��S�������$LQVL�FRKDELWH�DYHF�OD�ODQJXH�VRXWHQXH�
JpQpUDOH�XQ�HIIRUW��GDQV�OD�ILQ�GHV�DQQpHV�������GH�VLPXOHU�XQ�GLDORJXH��
YRLUH�GH�FDUDFWpULVHU�OHV�ORFXWHXUV�j�OªDLGH�GX�GLDORJXH��&H�SURFpGp�HVW�
DEVHQW�GH�)DQQ\�+LOO��SDV�QpFHVVDLUHPHQW�SDUFH�TXH�OªRULJLQDO�OªD�RPLV��
PDLV�SDUFH�TXH�OD�WUDGXFWLRQ��PrPH�HQ�SpULSKpULH��QªRVDLW�SDV�GLYHUJHU�
GH� OD�QRUPH��/ªDXWHXU�RULJLQDO��+��6KXQDPLW��RVH�EHDXFRXS�SOXV�j�FHW�
pJDUG�TXH�OHV�GHX[�WUDGXFWHXUV����DQV�SOXV�WDUG�

/HV� GHX[� WUDGXFWHXUV�� PDLV� VXUWRXW� .DVVLP�� RQW� GHV� VDLOOLHV� GH�
VW\OH� VRXWHQX�� /H� UHJLVWUH� UHODWLYHPHQW� pOHYp� QªHQWUH� WRXWHIRLV� SDV�
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HQ� FRQWUDGLFWLRQ� DYHF� OHV� LQQRPEUDEOHV� HUUHXUV� GH� W\SRJUDSKLH��
GªRUWKRJUDSKH� HW� GH� SRQFWXDWLRQ�� ODTXHOOH� HVW� j� OªDYHQDQW�� PDLV�
JpQpUDOHPHQW� VXUDERQGDQWH�� 7RXW� VH� SDVVH� FRPPH� VL� OHV� WUDGXFWHXUV�
QªDYDLHQW� SDV� SULV� OH� VRLQ� GH� VH� IDLUH� UHOLUH�� HW� QH� SDUORQV�PrPH� SDV�
GH� UpYLVLRQ�� (Q� IDLW�� OD� FRPELQDLVRQ� GX� UHJLVWUH� VRXWHQX�� WUXIIp� GH�
GRXEORQV�ILJpV�HW�GH�FOLFKpV���OLWWpUDLUHV����OH�WRXW�SDUVHPp�GH�FRTXLOOHV�
HW�GªXQH�SRQFWXDWLRQ�LQFRUUHFWH�HW�VXSHUIOXH��pWDLW�TXDVLPHQW�OD�PDUTXH�
GLVWLQFWLYH�GH�OD�OLWWpUDWXUH�SRSXODLUH�ERQ�PDUFKp���

/HV�PpWDSKRUHV�HW�OHV�FRPSDUDLVRQV�ILJpHV�RQW�XQH�IRQFWLRQ�WRXW�j�
IDLW�GLVWLQFWH���HOOHV�pSXUHQW�OH�WH[WH��VHUYDQW�GªHXSKpPLVPHV��0DOJUp�OHV�
WHQWDWLYHV�GH�YLRO�TXª$OL]D�VXELW�j�UpSpWLWLRQ�� OH� OH[qPH�GX�SDUDGLJPH�
VH[XHO�OH�SOXV�H[SOLFLWH�GDQV�&DSWLYH�HVW���VKDGHKD����VHV�VHLQV��$XFXQH�
DXWUH�SUpFLVLRQ�QL�GHVFULSWLRQ�QªHVW�GRQQpH��/HV�SRLQWV�GH�VXVSHQVLRQ�j�
OD�ILQ�GªXQ�SDUDJUDSKH�DVVXPHQW�OHXU�IRQFWLRQ�WUDGLWLRQQHOOH�VXJJpUDQW�
OH�GpURXOHPHQW�GH�OªDFWH�VH[XHO���

'DQV�)DQQ\�+LOO��WDQW�GDQV�OD�YHUVLRQ�RULJLQDOH�TXH�GDQV�OD�WUDGXFWLRQ�
HQ�KpEUHX�GHV�DQQpHV������� LO�Qª\�D�DXFXQH�GHVFULSWLRQ�H[SOLFLWH�GHV�
SDUWLHV�DQDWRPLTXHV�QL�GX�FRwW��WRXMRXUV�GpSHLQWV�j�OªDLGH�GH�FRPSDUDLVRQV�
HW�GH�PpWDSKRUHV��/D�GLIIpUHQFH�WLHQW�j�OD�TXDQWLWp�HW�j�OD�YDULpWp�GHV�
WHUPHV� HQ� DQJODLV�� FRPSDUDWLYHPHQW� DX� YRFDEXODLUH� OLPLWp� GX� WH[WH�
KpEUHX��&HOD�VªH[SOLTXH�SDU��D��OHV�ODFXQHV�GDQV�OH�UpSHUWRLUH�OLWWpUDLUH�
KpEUDwTXH�� �E��XQ�PDQTXH�GH�FUpDWLYLWp�GH� OD�SDUW�GHV� WUDGXFWHXUV�HQ�
SpULSKpULH��HW��F��OH�VWDWXW�MXULGLTXH�GX�URPDQ�GDQV�OD�SpULSKpULH��9RLFL�
XQH� OLVWH�GH�PpWDSKRUHV�TXH�&OHODQG�XWLOLVH�SRXU� OHV�RUJDQHV� VH[XHOV�
PkOHV�� OD�SOXSDUW�GªHQWUH�HOOHV�SURYHQDQW�GX�SDUDGLJPH�GH�OD�JXHUUH����
��KLV�ILHUFH�HUHFW�PDFKLQH����KLV�DIIDLU������WKDW�FDSLWDO�SDUW�RI�PDQ�����
��KLV�GUDZQ�ZHDSRQ������KLV�UHG�KHDGHG�FKDPSLRQ������KHU�EOLQG�IDYRXULWH����
��ZHDSRQ�RI�SOHDVXUH������HQJLQH�RI�ORYH�DVVDXOWV������KLV�VWHHG������WKH�
SULGH�RI�QDWXUH�DQG�LWV�ULFKHVW�PDVWHUSLHFH������VWLII�VWDULQJ�WUXQFKHRQ����
��D�0D\SROH�RI�VR�HQRUPRXV�D�VWDQGDUG������DQ�REMHFW�RI�WHUURU�DQG�GHOLJKW����

����1LWVD�%HQ�$UL��6XSSUHVVLRQ�RI�WKH�(URWLF�LQ�0RGHUQ�+HEUHZ�/LWHUDWXUH��RS��FLW���
S������
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��WKH�NLQJ�PHPEHU������KLV�SOHQLSRWHQWLDU\�LQVWUXPHQW������WKH�JHQXLQH�
VHQVLWLYH�SODQW������EDWWHULQJ�SLHFH������D�VWDWHO\�SLHFH�RI�PDFKLQHU\�����
��WKH�VWLII�VWDNH������ORYHªV�WUXH�DUURZ�����

&DUPRQ�QªHVVDLH�GH�UHFUpHU�QL�GH�UHSURGXLUH�OLWWpUDOHPHQW�DXFXQ�GHV�
V\QWDJPHV�FL�GHVVXV��.DVVLP��TXL�HVW�SRqWH��DXUDLW�SX�IDLUH�SUHXYH�GH�SOXV�
GªpORTXHQFH��PDLV�LO�VH�FRQWHQWH�VXUWRXW�GH�WUDGXFWLRQV�OLWWpUDOHV��ELHQ�
TXH�PRLQV�QRPEUHXVHV��1RWRQV�TXH�GDQV�OHV�WUDGXFWLRQV�SOXV�WDUGLYHV�
GX�OLYUH��GDWDQW�GH������HW�GH�������LO�\�D�XQH�SHUWH�PDUTXpH�GH�WDOHQW�
HW� GH� FUpDWLYLWp� j� FHW� pJDUG�� FRPPH� VL� HOOHV� DYDLHQW� SULV� OHV� YHUVLRQV�
GH�&DUPRQ�HW�GH�.DVVLP�SRXU� OHV�WH[WHV�RULJLQDX[��%LHQ�TXH�GDQV� OHV�
DQQpHV������OD�PDQLSXODWLRQ�GH�UpSHUWRLUHV�OLQJXLVWLTXHV�HW�JpQpULTXHV�
DXVVL�QRXYHDX[�G�W�SUpVHQWHU�EHDXFRXS�GH�GLIILFXOWpV��GDQV�OHV�DQQpHV�
�����HW�������OªHQWUHSULVH�QªDXUDLW�SDV�G��SRVHU�GH�SUREOqPHV��0DLV�OH�
OLYUH�DYDLW�GpMj�pWp�PDUTXp�DX�IHU�EODQF�SDU�OªRSLQLRQ�SXEOLTXH�HQ�WDQW�
TXH�SRUQRJUDSKLH�ERQ�PDUFKp�

(Q�FH�TXL�FRQFHUQH�OªDXWHXU�SVHXGRWUDGXFWHXU�GH�OD�ILQ�GHV�DQQpHV�
������ LO�HVW�FXULHX[�GH�FRQVWDWHU�TXH� OH�VROGDW�GHV�)RUFHV�GH�GpIHQVH�
Gª,VUDsO� kJp� GH� ��� DQV� QªD� SDV� IDLW� SUHXYH� GH� SOXV� GªLQYHQWLYLWp� RX�
GªDXGDFH���� ,O� D� WURXYp� TXH� OH� OLYUH� QªHQ� YDODLW� SDV� OD� SHLQH��4XDQW� j�
OªDXGDFH��OXL�DXVVL�D�G��SXLVHU�j�OD�VRXUFH�GHV�URPDQV�GH�JDUH�H[LVWDQWV����
0RUDJ��HW�SOXV� WDUG�0HJHG��QªDYDLHQW� WURXYp�TXªXQ�VWRFN� UHVWUHLQW�GH�
FOLFKpV� WRXW� IDLWV� HW� TXªLOV� XWLOLVDLHQW� j� UpSpWLWLRQ�� VDFKDQW� TXH� OHXU�
SXEOLF�QH�VªDWWHQGDLW�j�DXFXQH�LQQRYDWLRQ��,O�VHPEOH�TXH��ORLQ�GªDVSLUHU�j��
Oª�� RULJLQDOLWp� ��� OHV� DXWHXUV� WRXW� FRPPH� OHV� OHFWHXUV� VH� ILDLHQW� j�XQH�
HQWHQWH�WDFLWH�VXU�OD�EDQDOLWp�GHV�H[SUHVVLRQV�FRQYHQXHV�GX�WH[WH��$LQVL��
LOV�SRXYDLHQW�GpFKLIIUHU�OHV���FRGHV���ELHQ�FRQQXV��WDQW�GDQV�OªLQWULJXH�TXH�
GDQV�OD�ODQJXH��VDQV�GLVWUDFWLRQ��7DKLU�*�UoDɌODU�GpFULW�XQH�LQGLIIpUHQFH�

���� -RKQ� &OHODQG�� 0HPRLUV� RI� )DQQ\� +LOO�� 3DULV�� ,VLGRUH� /LVHX[�� ������ ZZZ�
JXWHQEHUJ�RUJ�ILOHV�������������K�������K�KWP��FRQVXOWp�OH��HU�PDUV�������
����,O�QªD�MDPDLV�SULV�VRQ�WUDYDLO�DX�VpULHX[�HW�pWDLW�pWRQQp�FKDTXH�IRLV�TXªXQ�KRPPH�
OXL�FRQILDLW��DSSUHQDQW�TXH�FªpWDLW�OXL�TXL�VH�FDFKDLW�GHUULqUH�FH�SVHXGRQ\PH��TXH�OHV�
FDUQHWV�pWDLHQW�VD�VRXUFH�GªpGXFDWLRQ�VH[XHOOH�
����7HOOH�OD�VpULH�3DWULFN�.LP��pFULWH�SDU���%HUW�:KLWHIRUG����D[pH�VXU�OªDYHQWXUH��OH�
NDUDWp�HW�OH�VH[H��HW�SXEOLpH�SDU�6KDOJL�GDQV�OD�ILQ�GHV�DQQpHV������
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VHPEODEOH� TXDQW� j� Oª�� RULJLQDOLWp� �� GDQV� OHV� KLVWRLUHV� GH� GpWHFWLYH�
WUDGXLWHV�DGDSWpHV�HQ�WXUF�GDQV�OD�SUHPLqUH�PRLWLp�GX�;;H�VLqFOH����1RXV�
DYDQoRQV�TXH�OH�PDQTXH�GªRULJLQDOLWp�HVW�XQH�FDUDFWpULVWLTXH�LQKpUHQWH�
DX�JHQUH�pURWLTXH�SRSXODLUH��XQH�PDUTXH�GLVWLQFWLYH�HQ�TXHOTXH�VRUWH�

/H�PRGqOH�pURWLTXH
,O�\�D�XQH�JUDQGH�GLIIpUHQFH�HQWUH�OHV�WURLV�URPDQV�HQ�FH�TXL�D�WUDLW�

DX[�GHVFULSWLRQV�SODVWLTXHV�HW�j� OHXU�DXGDFH��&DSWLYH��j� OªLQVWDU�GH�VD�
FRQWUHSDUWLH� \LGGLVK�� DERQGH�HQ��� IRUPXOHV�DJXLFKDQWHV� ��� WDQGLV�TXH�
OH�VH[XHO�GHPHXUH�LPSOLFLWH��$OL]D�QH�SHUG�SDV�VRQ�LQQRFHQFH��TXL�HVW�
PHQDFpH�j�PRXOW� UHSULVHV��PDLV�FKDTXH� IRLV�VDXYpH�j� WHPSV��'DQV� OH�
OLYUH�GH�&OHODQG��GHSXLV�OD�GLVSDULWLRQ�GH�OªDPDQW�GH�OD�SURWDJRQLVWH��j�TXL�
HOOH�VªRIIUH�GH�VRQ�SOHLQ�JUp���WRXWH�OªDFWLRQ�VH�GpURXOH�DXWRXU�GH�SODLVLUV�
VH[XHOV�TXL�YRQW�FURLVVDQWV�HW�GRQW�)DQQ\�MRXLW�RXYHUWHPHQW��,O�\�D�LFL�
XQH�pQRUPH�GLIIpUHQFH�GDQV�OªDWWLWXGH�HQYHUV�OH�VH[H���$OL]D�5RVHQWKDO�
QªDLPH�SDV�OH�VH[H�SRXU�OH�VH[H�HW�HOOH�HVW�PDOKHXUHXVH�HQ�FDSWLYLWp��(Q�
UHYDQFKH�� OD�QRXYHDXWp�VXUSUHQDQWH�GDQV�)DQQ\�+LOO�¦�pFULW�����DQV�
DXSDUDYDQW��¦�HVW�TXH�OD�SURWDJRQLVWH�VH�GpOHFWH�GH�VD�VLWXDWLRQ��(OOH�
DLPH�OH�VH[H��6HXO�VRQ�SUHPLHU�DPDQW�SHXW�OD�VDXYHU�GªXQH�YLH�TXL�OXL�
SURFXUH�OX[H��DUJHQW��TXªHOOH�pSDUJQH�DVVH]�KDELOHPHQW���DGPLUDWLRQ�HW�
SODLVLUV�GH�OD�FKDLU��&RQVpTXHPPHQW��XQH�DXWUH�GLIIpUHQFH�VªHQVXLW���OHV�
WURLV�URPDQV�VH�WHUPLQHQW�SDU�OD�OLEpUDWLRQ�GH�OD�SURWDJRQLVWH��PDLV�GDQV�
&DSWLYH� HW�0DFKLVWD�� WRXWH� OªLQWULJXH� HVW� VWUXFWXUpH�SDU� OHV� WHQWDWLYHV�
GH� VHFRXULU� OD� GHPRLVHOOH� HQ� GpWUHVVH�� DORUV� TXH� OD� �� FKXWH� �� HW� OH��
��VHFRXUV���QH�VRQW�TXªXQ�FDGUH�HW��DX�PLHX[��XQ�SUpWH[WH�

/HV� WURLV� URPDQV�GpSHLJQHQW�GH�EHOOHV� MHXQHV� IHPPHV�HQ�GpWUHVVH�
GªXQ� SRLQW� GH� YXH�PDVFXOLQ�� 1pDQPRLQV�� OD� GHVFULSWLRQ� GH� )DQQ\� HQ�
WDQW�TXH�SURVWLWXpH�DGRUDQW� OH�VH[H�RX�FHOOH�GH� OD�FKpULH�GH�0DFKLVWD�
HQ�WDQW�TXªREMHW�VH[XHO�WUDQFKHQW�DYHF�OH�SRUWUDLW�Gª$OL]D��ILOOH�FDSWXUpH�
GH�IRUFH�UHIXVDQW�GH�VXFFRPEHU�j�XQ�VRUW�SLUH�TXH�OD�PRUW��%LHQ�TXªXQ�

����ċHQKD]�7DKLU�*�UoDɌODU����6KHUORFN�+ROPHV�LQ�WKH�,QWHUFXOWXUH��3VHXGRWUDQVODWLRQ�
DQG� $QRQ\PLW\� LQ� 7XUNLVK� /LWHUDWXUH� ���%H\RQG� 'HVFULSWLYH� 7UDQVODWLRQ� 6WXGLHV��
$QWKRQ\�3\P��0LULDP�6KOHVLQJHU�HW�'DQLHO�6LPHRQL�>GLU�@��$PVWHUGDP�3KLODGHOSKLH��
-RKQ�%HQMDPLQV�3XEOLVKLQJ�&RPSDQ\��������S������
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FHUWDLQ�GHJUp�GªKXPRXU�WUDYHUVH�)DQQ\�+LOO��OH�URPDQ�7KH�&DSWLYH��VXU�
OD�WUDLWH�GHV�%ODQFKHV��HQ�HVW�WRWDOHPHQW�GpSRXUYX��(Q�IDLW��OH�WUDLWHPHQW�
GHV�IHPPHV�FRPPH�GHV�HVFODYHV�QH�FRPPHQFH�SDV�DYHF�Oª$UDEH��PDLV�
DYHF�OH�SqUH�Gª$OL]D��KRPPH�W\UDQQLTXH�HW�pJRwVWH�TXL�SUHQG�VD�IHPPH�
SRXU�XQH�VHUYDQWH��&��S�������'DQV�&DSWLYH��PrPH�VL�OªKLVWRLUH�HVW�pFULWH�
GªXQ�SRLQW�GH�YXH�PDVFXOLQ��OH�UpFLW�pURWLTXH�HVW�DFFRPSDJQp�GªXQH�YRL[�
FULWLTXH��YRLUH�IpPLQLVWH�

/D�GHPRLVHOOH�HQ�GpWUHVVH�pWDLW�XQ�PRGqOH�PDVFXOLQ� ��pWDQW�GRQQp�
GHV�FRQWUDLQWHV�TXH�QRXV�QªH[SRVHURQV�SDV�LFL��OD�OLWWpUDWXUH�KpEUDwTXH�
DYDLW�XQ�FDUDFWqUH�YLULO�HW�H[FOXDLW� OHV� IHPPHV�GH�WRXW�U{OH�FHQWUDO�HQ�
OLWWpUDWXUH��WDQW�j�WLWUH�GªDXWHXUH�TXH�GªKpURwQH��/HV�URPDQV�7KH�&DSWLYH�
HW� )DQQ\� +LOO� SDUWLFLSHQW� GªXQH� OLWWpUDWXUH� pFULWH� SDU� OHV� KRPPHV�
SRXU� OHV� KRPPHV�� FH� TXL� H[SOLTXH� OD� SUpVHQFH� GHV�PRWLIV� GX� ULVTXH��
GH� OªDYHQWXUH� HW� GX� GDQJHU�� /HV� DYHQWXUHV� UpSRQGHQW� pJDOHPHQW� DX[�
EHVRLQV�GH�OD�FXOWXUH�ORFDOH���OD�SHWLWH�7HO�$YLY�SURYLQFLDOH�GH�OD�ILQ�GHV�
DQQpHV������HVW�UHSUpVHQWpH�FRPPH�XQH�PpWURSROH�GpERUGDQW�GªDFWLRQ�
HW� GH� PDJRXLOOHV�� XQH� YpULWDEOH� VRXUFH� GªLQWULJXHV� GUDPDWLTXHV� TXL�
VH� UDPLILHQW� MXVTXªHQ�7XUTXLH�� DX�/LEDQ�HW�HQ�6\ULH�HW� LQWHUSHOOHQW� OD�
SROLFH�ORFDOH�HW�WUDQVIURQWDOLqUH��1pDQPRLQV��OH�PRGqOH�DXUD�PDQTXp�GH�
YLULOLWp�HW�DXUD�pWp�UHPSODFp�SDU�OHV�7DU]DQ�HW�NDUDWpNDV�RFFLGHQWDX[�HW�
SDU�XQH�SRUQRJUDSKLH�REVFqQH��&ªHVW�GDQV�FHWWH�WUDQVLWLRQ�TXH�OD�VpULH�
0DFKLVWD�HQWUH�HQ�MHX��4XDQW�DX�PRGqOH�GH�OD�GHPRLVHOOH�HQ�GpWUHVVH��LO�
QH�GLVSDUDvW�SDV��PDLV�WURXYH�VD�SODFH�GDQV�OHV�URPDQV�GªDPRXU�GHVWLQpV�
DX�OHFWRUDW�IpPLQLQ�

(Q� FH� TXL� D� WUDLW� j� OªDFFHSWDWLRQ� GH� OªpURWLTXH�� GHX[� SURFHVVXV�
FRQWUDGLFWRLUHV�VXUYLHQQHQW�GDQV�OHV�WUHQWH�DQQpHV�VªpFRXODQW�HQWUH�OD�
SXEOLFDWLRQ�GH�&DSWLYH�HW�GH�0DFKLVWD��'ªXQH�SDUW�� LO�\�D�XQH�FHUWDLQH�
YRORQWp� GX� V\VWqPH� OLWWpUDLUH� j� DFFHSWHU� OHV�PRGqOHV� RVpV� HW�� ORUVTXH�
OHV� eWDWV�8QLV� HW� Oª$QJOHWHUUH� OqYHQW� OªLQWHUGLFWLRQ� VXU� OHV� OLYUHV�� OHV�
QRUPHV�SXULWDLQHV�Gª,VUDsO�FRPPHQFHQW�j�SURJUHVVLYHPHQW�FKDQJHU��3DU�
FRQVpTXHQW��OªpURWLTXH�VXJJpUpH�GDQV�&DSWLYH�VªHVW�DIILUPpH�GDQV�)DQQ\�
+LOO�HW�0DFKLVWD��(Q�PrPH�WHPSV��FH�W\SH�GH�URPDQV�pWDLW�PRLQV�ELHQ�
DFFHSWp�HQ�KpEUHX��FH�TXL�D�SRXVVp�OHV�DXWHXUV�WUDGXFWHXUV�j�VH�FDFKHU�
GHUULqUH�OH�PDVTXH�GH�OD�OLWWpUDWXUH�LPSRUWpH�HW�j�DWWHQGUH�DXVVL�WDUG�TXªHQ�
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������ ORUVTXH�OH� OLYUH�GH�'DKQ�%HQ�$PRW]��6FUHZLQJ�LVQªW�(YHU\WKLQJ�
>,O�Qª\�D�SDV�TXH�OD�EDLVH@����ILQLVVH�SDU�OpJLWLPHU�OD�OLWWpUDWXUH�pURWLTXH�
LVUDpOLHQQH�� /H� OHFWRUDW� Gª,VUDsO�� DPHQp� SDU� OHV� YDJXHV� GªLPPLJUDWLRQ�
DSUqV�OD�FUpDWLRQ�GH�OªeWDW�HQ�������pWDLW�SOXW{W�GªRULJLQH�DUDEH��LO�QªDYDLW�
DXFXQH�DIILQLWp�DYHF�OH�\LGGLVK�HW�QH�FKHUFKDLW�SDV�OªpTXLYDOHQW�KpEUHX�
GH� OD�6FKXQG� \LGGLVK��PDLV�SOXW{W� OHV�PRGqOHV�pWUDQJHUV�HX[�PrPHV��
TXªLO�DYDLW�FRQQXV�GDQV�VRQ�SD\V�QDWDO�RX�SDU�OH�FLQpPD�pWUDQJHU��/HV�
KLVWRLUHV�GH�GpWHFWLYHV��GªDFWLRQ��GH�FRZ�ER\V�RX�GH�VH[H�HQ�KpEUHX�QH�
VHPEODLHQW�SDV�SODXVLEOHV��'H�VXUFURvW��IDLUH�GH�7HO�$YLY�HW�GH�-DIID�GHV�
LPLWDWLRQV�GH�/RQGUHV��GH�7RN\R�HW�GH�%DQJNRN�QªD�IDLW�TXªpSHURQQHU�OH�
GpVLU�GH�UHWURXYHU�FHV���YUDLHV���YLOOHV�GDQV�OHV�URPDQV��

,URQLTXHPHQW�� FRPPH� OHV� DQQpHV� ����� FRQQXUHQW� XQH� GHPDQGH�
DFFUXH�HQ�PRGqOHV�YLULOV��GHV�FXOWXULVWHV�WHOV�TXH�0DFKLVWD�HW�OHV�KpURV�
GHV�SpSOXPV�SRXYDLHQW�DVVXPHU�OD�IRQFWLRQ�GH�FRQWUHSDUWLHV�SRSXODLUHV�
GHV�KpURV�ELEOLTXHV�GH�OD�FXOWXUH�GRPLQDQWH��

6\QFKURQLH��GLDFKURQLH���TXHOTXHV�PRWV�SRXU��
FRQFOXUH
0rPH� VL� QRXV� QªDYRQV� SDV� pWXGLp� OHV� FDV� GªDXWR�FHQVXUH� GDQV� OD�

OLWWpUDWXUH�pURWLTXH�GH�OD�FXOWXUH�GRPLQDQWH��OªH[DPHQ�GH�OD�OLWWpUDWXUH�
SRSXODLUH�VXU�XQH�SpULRGH�GH�WUHQWH�DQV�FRUUHVSRQGDQW�j� OD� IRUPDWLRQ�
GªXQH�MHXQH�FXOWXUH�D�UpYpOp�SOXVLHXUV�DVSHFWV�TXL�SHUPHWWHQW�GH�PLHX[�
FRPSUHQGUH�OH�IRQFWLRQQHPHQW�GHV�PRGqOHV�OLWWpUDLUHV�

/D�GHPRLVHOOH�HQ�GpWUHVVH�pWDLW�XQ�PRGqOH�GH�SRUQRJUDSKLH�GRXFH��
ODUJHPHQW� DFFHSWpH� GX� JUDQG� SXEOLF�� /ªDXWR�FHQVXUH�� pJDOHPHQW�
SUDWLTXpH�HQ�SpULSKpULH��D�IDLW�HQ�VRUWH�TXH�OH�PRGqOH�QªpWDLW�SDV�WURS�
RVp��PrPH�GDQV�VHV�PDQLIHVWDWLRQV�GHV�DQQpHV�������/H�IDLW�TXªLO�D�ILQL�
SDU�rWUH�FRQILp�j�GHV�DPDWHXUV�QªD�ULHQ�DMRXWp�j�VD���TXDOLWp���QL�j�VRQ�
��RULJLQDOLWp����PDLV�QªD�WRXWHIRLV�SDV�QXL�j�VD�SRSXODULWp��$X�FRQWUDLUH��
FHOD�D�SHXW�rWUH�FRQWULEXp�j�VRQ�DWWUDLW��
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/H�PRGqOH�pURWLTXH��FRPPH�QRXV�OH�FRQVWDWRQV��pWDLW�SOXV�YRORQWLHUV�
DFFHSWp�ORUVTXªLO�pWDLW�HQFRUH�HQ�OLHQ�DYHF�VHV�VRXUFHV�\LGGLVK��/D�WUDLWH�
GHV�%ODQFKHV�pWDLW�XQ�VXMHW�EU�ODQW�HW�XQ�SKpQRPqQH�FXOWXUHO�PHQDoDQW�
DX�GpEXW�GHV�DQQpHV�������HW�VD�UHSUpVHQWDWLRQ�OLWWpUDLUH�HVW�GHYHQXH�
WUqV� SRSXODLUH� WDQW� HQ� (XURSH� TXªHQ� $PpULTXH�� /HV� URPDQV� GH� JDUH�
\LGGLVK� OªRQW� LQWURGXLWH� GDQV� OD� OLWWpUDWXUH� KpEUDwTXH� SRSXODLUH�� TXL� D�
VHUYL�GªLQWHUPpGLDLUH��/H�PRGqOH�D�JUDGXHOOHPHQW�SHUGX�VRQ�DWWUDLW�HQ�
UDLVRQ�GH�OªRSSRVLWLRQ�FURLVVDQWH�TXH�OD�OLWWpUDWXUH�\LGGLVK�HW�VHV�WKqPHV�
RQW� UHQFRQWUpH��(Q� UHYDQFKH�� LO� D� FRQQX�XQ�QRXYHO�HVVRU� ORUVTXªD�pWp�
OHYpH�OªLQWHUGLFWLRQ�VXU�OHV�OLYUHV�HW��FRQVpTXHPPHQW��TXH�OHV�PRGqOHV�
pURWLTXHV� RQW� pWp� LQWURGXLWV� SDU� OªLPSRUWDWLRQ� GLUHFWH� GHV� VRXUFHV�
EULWDQQLTXH��LWDOLHQQH�HW�VXUWRXW�DPpULFDLQH���

4XDQW� DX[� KDELWXV� GHV� pFULYDQWV�� QRXV� DYRQV� WUDLWp� GH� OªpFULYDLQ�
WUDGXFWHXU�SURIHVVLRQQHO��GX�WUDGXFWHXU�SVHXGRWUDGXFWHXU�SURIHVVLRQQHO�
HW�GH�OªDXWHXU�DPDWHXU�¦�OH�VROGDW�GHV�)RUFHV�GH�GpIHQVH�Gª,VUDsO�TXL�
pFULW�GHV�UpFLWV�pURWLTXHV�SRSXODLUHV�GDQV�VHV�WHPSV�OLEUHV��1RXV�VRPPHV�
SDVVpH�GH�OªLPPLJUDQW�IpUX�GH�OLWWpUDWXUH�\LGGLVK�j�OªpFULYDLQ�WUDGXFWHXU�
LVUDpOLHQ�IDPLOLHU�DYHF� LFL�HW� Oj�EDV��VªDGUHVVDQW�j�XQ� OHFWHXU�TXL�QªHVW�
SDV�QpFHVVDLUHPHQW�XQ�VDEUD��3XLV��QRXV�DYRQV�GpFULW�OHV�MHXQHV�DXWHXUV�
DPDWHXUV�QpV�HQ� ,VUDsO��GRQW�GHV�pFULYDLQV�HQ�GHYHQLU�� Vª��DPXVDQW���
DYHF�XQ�PRGqOH�ELHQ�FRQQX��YRLUH�VXUDQQp��GDQV�OH�VHXO�EXW�GH�JDJQHU�
XQ�SHX�GªDUJHQW�GH�SRFKH�

/D�WUDQVIRUPDWLRQ�GX�SXEOLF�FLEOH�HVW�LQWpUHVVDQWH�TXDQW�j�OD�PDQLqUH�
GRQW�XQ� OHFWRUDW�VH�FRQVWLWXH�HW�pYROXH�GªXQH�WUDQFKH�SOXV���pWURLWH���
GH� OD� SRSXODWLRQ�� QRWDPPHQW� OHV� QRXYHDX[� DUULYDQWV�� YHUV� XQ� SXEOLF�
SOXV�ODUJH��PDLV�QRQ�HQFRUH���JpQpUDO����j�XQH�pSRTXH�R��OD�OLWWpUDWXUH�
pURWLTXH�QªHVW�SDV�WRXW�j�IDLW�OpJLWLPH�HW�QH�OH�VHUD�TXH�GDQV�OHV�DQQpHV�
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HW� DFWXHOOH�� FH� GRQW� WpPRLJQH� OD� SXEOLFDWLRQ� GH� SOXVLHXUV� OLYUHV� �DXWUHV� TXH� GHV�
ILFWLRQV��VXU�OH�VXMHW�GH�OD�WUDLWH�GHV�IHPPHV�KLHU�HW�DXMRXUGªKXL��9RLU�SDU�H[HPSOH�
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